77 collect said rents and profits and app! :
- .. than the rents and profits actually. collected, less the cost of collection, 'and any tenant isaulhorized, upon request by Mortgages; to

L . sifsurance.premiums, the excess may be credited by lhe;tlonﬁ:zec;oﬂ,sgh
‘ -same s

E

i TDGE’I‘HERw all and singular the ri'ahll,-mem-f;eu.'l;mdlinmenu, and appu ces 40
-incident or appertaining, including dll built-in stoves and relrigerstors,. heating, air. condltloninﬁ.‘
.- to-wall carpeting, fences and gates, and any other eqt;lgment or fixtures riow or heredfter attac 93
o {;'l be(n;l:wthu Intentign of the parties hereto that all fixtures sind equipment, other than houscho

10 sealty, 7 i T ‘ it i
. TO.HAVE AND TO HOLD all and sipgular the sald pi unta the Mortgages, its successors and assigns forever
S Tbe.Mortﬁug:s represents and warrants that said Mortgagor is seized of the above described premises in' fes simplo absolute;. that
the above described premises are free and clear of all llens or other encumbrances; that the Mortgagor. is lawfully empowered to co
“-~vey or encumber the same; and that the Mortgagor will forever defend the sajd premises unto the Mortgages, its sucoessors x: assigng;
- - from and against the Mortgagor and every person whomsoever lly claiming or to clalm the seme or thereol, .

‘plamblag, and electrical fixtures,; w
,“connected or fitted in an 'mlnner}
't

the ‘ot any. wi
1d a part ¢

furniture, be consid -

v

" -1, That the Mortgagor will'promptly pay the principal
' times and in the manner thereln provided. ...~ ... ;
. 2, That this mortgsge will secure the Mortgagee for mﬂr._ldditipnl_l sums which may be advanced hereafter; at the “option .of the
s Mortgagee, for the payment of taxes, or public assessments, hazard insuiinco premiums, repairs or other such purposes rummpt to the
* provisions of thix mortgage, and alse for any loans or advances that may hereafter be made by the Mortllzagee‘ to'the Mort, ;
" the nuthori:; of Sec. 4, 1862 Code of laws of Scuth Carolina, as amended, or similar statutes; and -all' sums so ‘sdvan
; interest at the game rate or rates as that provided in said pote unless otherwise the parties and '
- “demand of the Mortgagee, unless otherwise provided in writing, "~ * g : L
- o B R A R A P S I ST P R ‘ . L : !
o708, ‘That Mortgagor will keep the improvements on the mortgaged h now existing or. hereafte X
© against Jass by fire; windstorm and other hazards in'a’sum not less than:the bafnncc_dno- hereunder at:any-tima-and-in-a company, or;
', companies acceplable to the Morigagee, and Mortgngor does hereby assign. the policy or policies of insurance to’the Mortgagee and
~. . agrees that all zuch policles shall be eld by the'Mortgages should it s0 require"and shall include loss’ poyable claisses.in. favor: of the:
- .Mortgagee; and in the event of.loss, Mortgagor will give immediate notice thereof to the Mortgages by registered mail; and shopld_the.
“Mortgagor at any time fail to, said premises insured or fall to.pay the premiums for such insurance; then the Mortgages may cause:
~ such. fmprovements  to. be in the name of the:Mortgzgor and. reimburse . ftself- for the-cost of such insurance, .with :
herelnabove provid R 3 e ST S s
<-4, That the Mortgagor 'will keep all improvements upon the mortga ed premises’ in: good ‘repalr,” and - should Mortgagor fail to do
: the Mortgagee may, at its option, enter vpon seld premises and make whatever repairs are necessary and charge the expenses for such’
. ¥epairs to the mortgage _cht_.,m'ud collect the samo under this mortgage, with interest as herelnabove provided. e S

- B ‘That the Mortgagee may at any time require the fsiuance and, maintenance of Insurance upon the ,'lffp'fc;f 8
- . under the indebtedness secured hereby in'a sum sufficient to pay the mortgage debt, with the Mortgagee:ss. ben

L Enlz;:.ﬂums_are not otherwise paid, the Mortgagee may pay said: premiums and any amount so paid shall
e S TN all taxes before. the
[ Qe he Mort- |
gor fail to pay such taxes-and-assessments when the same shall fall due, the Mortgagee may, at its option;: pay .the-same and charge:

!
T 510 amounts so pald to the mortgage debt and u_:lleqt the same under this mortgage, with interest as above provided. .

“°7, That f this morigage secures & “construction loan”, the Mortgagor agrees that the principal amount of the indebtedness hereby’

" secured shall be disbu; to the Mortgagor in periodic payments, axg bonstrucllon-progresse? ‘in accordance with' the terms and - condi

tit}ns‘of a Constriction Loan Agrecment which s separately executed but is made a part of this morigage and fncorporated herein
‘ '8, That the Mortgagor will not further ‘encumber the ‘premises abave deséribed, without the prior consent of the Mortga :
should the Mortgagor so encumber such premises, the Mortgagee may, at its option, .dselare the: indebtedncss hereby . secured to”be
immediately duc and payable and may institute any proceedings necessary to collect said indebtedness, ' ) T
", 9. That should the Morigagor alienate. the .modﬁ:ged premises by Contract of.Sale, Bond. for. Title, or Deed of Conveyance, and
. the within mortgage indebtedness is not paid:in full, the Mortgagor or his Purchaser:shall be required. to file with the Association an
~  application for an_assumption-of the mortgage indebtedness, pay. the. reasoneble cost as required by.the Association for processing th
. assumption, fumish the. Association with a copy of thé Contract of Sale; Bond for Title, or.Deed of Conveyance; and have the interest
rale on the loan balance existing at the time of transfer modified by increasing the interest rate. on the said loan-balance.to the maxl: :
* mum rate per anntm permitted to be charged at that time by. applicable South Carolina law, ar'a ledser increasa in ‘interest rate as may.
be determined by the Associntion. The Association will notify the Mortgagor or his purchaser of the new interest'rate and monthly pay--
.- ments, and will mail him a new passbook. Should the Mort n%or. or his Purchaser,” fail - to comply 'with the. provisions of the within
- paragraph,” the Mortgagee, at its option, may declare the indebtedness .hereby secured te be immediately due and. payabla and may
institute any P_ ings necessary to collect said Indebtedness. e SEPORs : 5
.77 10. That should the Mortgagor fail to ' make payments of principal and st .on the promissory’ no d the same ‘shall be -
- unpaid for a period of thirty. {30), days. or if there should be any failure to comply with and abide by anﬁby-]nws‘or—the-.charicr‘ of
- the ‘Mortgagee, or any stipulations set out in this mortgage, the Mortgngee, at its option, may write to the Mortgagor at his last known
. address giving him thirty (30)- days in which to rectify the sald:default and should the Mortgagor fail to rectify said default within the
. said thirty-days, the Mortgagee, may, at its option, increase the interest rate on thé lpan balance for the remalning term  of the loan or
.+ for a Jesser. term to the maximum, rate per annum permitted to be charged*at that time, by-applicalle South Carolina:law, or-a lesser
. increase rate as may be determined- by the Association: The monthly payments will he adjusted accordingly. !

. 11 That should the Mortgagor fail to make payments of p

S rincipal and interest ns due on the promissory note and should any monthly
“installment  become past due for-a period in, excess of 15 days, the Mortgagee may collect a “late charge” not to exceed ap amount .-
" equal to five (5% ) per centum of ‘any su d t in order to cover the extrz expenss incident _gﬂ/thu' handling of such:;
. dellnquent payments, -7 oo ' S R ER I RO
.+ 12! That the Mortgagor hereby :;s:igﬁs‘to‘thb Mortgagee, its successors.and assigns, all.the rents; fssucs, ‘and: profits aceruing from
-. the ‘mortgaged premises, retaining the right:to colleat ﬁe same 5o lon‘g as the debt hereby secured is ‘not-in arrears of payment, but,

" - .-should any part of the principal Indebtedness; or interest, taxcs,. or fire {psurance premiums, be past dua and -unpaid, the. Mortgages

- may without notice or further proceedings take over the mortgaged ‘premises, if they shall he occupled by ‘a” tenant ‘or: tenants, and
‘ﬁ:e samé to the Indebtedness herehy secured, withont liahility to-account for anything more

NE

* - .make all rental payments direct to the Mortgagee, without Hability to the Mortgagor, until notified to the contrary. by the Martgagee;
and should said premises at the time of such default be occupi bK the Morttfmgor, the Mortgagee may apply-to the Judge of the
- County Court or lo any Judge 'of the Court of Common Pleas who ghall be resident or presiding:in the county ‘nforésaid for the appoint-
ment of ‘a receiver with cuthority to kake possession of said premises and collect such rents. and profits, npplying said rents, after psﬁr-__‘
mﬁ the cost of collection, 1o the mortgage debt without liability to account for anything. more than the. rents: and. profits actually

ay requ!re- the Moi'fgagor, to, pny"gt;, lh'c'_b_(blr.ggu ev;-, on ;hé ffél' d_ay: Q{'Enbh manth until the
. note secured hereby fs fully paid, the following sums in addition to the paymentsof prinéipal and-interest'ptovidéd in sald note: a sum
* equal to the premiums that will next become ’éuq and payable on policies of mortga‘gzc guaranty insurance (If applicable), fire and other’

O
. 7313, That the Mortgagee, at jts option; m

hazard Innirante covering the mortgaged: property, plus taxes, and assessments next due on the martgaged premises (all as estimated by

- the Mortgagee) less all sums already paid therefor, divided by the number of months 1o elapse before one month grioe-to the date when
“such premiums, taxes, and assessments will be due and paynble, such sums to be held hy Mortangee to pay snid premiums, taxes and
. #pecial assessments. Should these payments exceed the amount ‘of payments hetually made.by the Mortgagee for taxes, nssessments, or
1 m}ucnt payments to bé mide by the Mortgagor; (£, however,
saidshms shall be insufficient to make said payments when the same shall hecome due, and payable, - the -Mortgagor. shall . pay 1o the
. Mort;;nkee;any amounts necessary to make up the deflded?’,"[he Morntgagor. further'ddrees that at the end of ten-years from the date
hereaf, Mortgagee may, at its option,” apply for renewal of mortgage guaranty or similar insurance (f applicable) ‘covering the balance

" then remaining due on the mortgage debt, and. the; Mortgngor may.:at its oplfonhgayflhe's!ngle'prcmlum required for, theﬂremnln!gﬁ

" years of the term, or the Mortgagee may pay sich, premium and-hdd the sanje to the morigage deht. in"which event the Mortzagor sh
" repay 1o Morigagee. such premium patyment, with inte rate specified in safd-pfomissory note, In:equal monthly installmen
. over php_ remaining payment period. Sk 3
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