TOGETHER ‘with all and singulsr the ‘rights, meémbes, bereditaments, ‘and  appurtenances, to’ the ‘sime belon"éi_g of In _a'ny,w:ﬁ
incident or appertaining, including all buflt-in stoves and refrigerators; heating; air conditionin ;g_lumbing and electrical fixtures, w:
Il carpéting, fences and gates, and ‘any other equipment or fixtures now or hereafter attached, connected or liued-in'-net:f manner;

ntention of the pastics hereto that all such fixtures and-equipment, other than household furniture, be considéred a part o

TO-HOLD all and ilsigular the sald premises uio the Morigage, s successors and assigns forever.
L ¢ 1epresents and Warrants that'said Mortgagor” Is selzed of the above described premises fn fea simplo abislute; that
i ‘ premises are free and clearof all liens or. ther eacumbrances; that the Mortgagor.is lawfully empowered to con-
vey or ‘endumber the same; and that the Mortgagor will forever. defend the sald premises unto the Mortgagee, “its successors and assigns,
'from" aqd gainst the Morigager and ‘every person whomsoever. lawfully daiming or to clalm‘ the same or any part thereof, . - .- 1.,

E-MORTGAGOR' COVENANTS. AND: AGREES L0} _ o b ‘ .
.. 1. . That the Mortgagor will promptly pay the' principal and interest on the evidenced by sald’ promissory. note at the "~
times and in the manner therein provided. " . - - S Sl e T e T
- 2. That this mortgage will secure the Mortgagee for 4 g additional stsns which may. be advanced hereafter, at -the option of. the - -
Mortgagee, for the payrpent of taxes, or public assessments; bazard g fz
provisions of this moﬂgf;;, and also for any loans or advances that may hereafter be made by the Mortgagee to the Mortgagor under
the authority of Sec, 45-55, 1062 Code-of laws of South. Carolina, as amended, or ‘similar statutes; and aff sums so ndvanced shall bear
Interest at the same rate or rates as that provided in said note unless otherwisa agreed upon by the partles and shall be payable at the
demnqd"ghf"thg',blo;'_tg?geo,’ ess otherwise provided in writin " I L : . R
-3.7 That Mortgagor will keep the improvements on the mortgaged premises, whether now existing o hereafter to be erected, Insured  °
against loss by fire, windstorm nnd_othermznr y _Hme and :
':',companlcs,acoeptai)le.lo the Mortgaﬁee and-Mortgagor.does' hereby - asiign -the policy or policles of insuriince to- the Mortgagee and
. agrees that all such policies shall ba held by the ‘Mortgages should jt so require and shall include loss payable clauses in” favor of the .
. Mostgagee; and in the event. of lpss, Morigagor will give immediate notice thercof to the Mortgagee by registered malil; and should the .
- Mortgager at any time fail to keep said premises jnsured or fail to pay the gremiums for such insurance, then the, Mortgaget may cause
" such.improvements to be insured fn.the name of the Mortgagor and relmburse itself for. the cost of such insurance, with interest’as .
hereinabove provided.. -~ .1 . i Lo T ' AP S TP LR
B & e Mortgagor will keep all improvements upon the mortgaged premises in good repadr, and should Mortgagor fail to do.
50, the Mortgagee may, at its option, enter upon said premises and make whatever repairs are necessary and charge the expenses for such
epairs ta the mortgage. debt.hnd collect the same under this mortgage, with Interest as hereinabove provided, - -+~ AT
That the Mortgagee t'any time require the issuance and maintenance of insurance upon the life of nn?' pcrson?obli?nlcd )
- under.the indebtedness sccured hereby In a'sim sufficlent to pay the modgage debt, withi the ‘Mortgagee as beneficiary, and_if . the
grﬁllums are not otherwise paid, the Mortgagee may pay sajd premlunu_anz dny amount so pajd shall me a ]:Jﬂ!;t of the mortgage

E "due dates thereof and to exhibit the receipts therefor at the offices of ths Mortgagee immediately upon payment, and should "the Mort-
ﬁ;xgor fail 16 pay. such taxes and assessments when the game shall fall dus, -the Mortgagee may, at its option, pay the same and charge
- the amounts so paid to the mortgage debt and collect the same under ths mortgage, with interest as above provided, : too

_ 7. That if this mortgage secures a “construction loan”, the Mortgagor ngrcei‘t‘hﬁ the principal amount of the indebtedness hereby
secured shall be disbu to the Morigagor in periodic payments, as construction progresses, in accordance with the terms and condi- . -
: tic;ns'of a Constructioni Loan Agreenient which is separately executed but is made a part of this mortgage and Incorporated herein by -

" 8. That ‘thé-ﬂibr'tgn'golt" wi]l.ﬁol“ fl.ir-lher" cncunib‘czr' the ﬁrv‘:mlscS above dcscrllied,_\‘vit'hnut_ the prior conscr':t‘ 6f V'l’hc :M'ortga ce, t'md-
.. should the Mortgager so encumber such premises, the Mortgagee may, at its option, declare the indebtedness. hereby secured to be -
lmmcdiggely (_lue and payable and may, institute any proceedings Trecesswy to collect said indebtedness. . '

o1 - 9. That should the Mortgagor alienate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and. ]
" “the-within morigage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Assocfation an
» application for an gssumption of thé mortgage indebtedness, pay the rensonable cost as required by the Association for processing the
assumptior, furnish the Association with'a copy of the Contract.of Sale, Bund for Title, or Deed of Conveyance, and have the interest
rate on the loan balance existing at the time of transfer modified by increasing the interest rate on the said loan balance to the maxi-
mum.rate per annum permitted to be charged at that time by applicable South Carolina law, or a Jesser increase in interest rate as may -

be determined by the Assoclation. The Associntion will notify the Mortgagor. or his purchaser of the new interest rate and monthly pay-

N - institute any proceedings necessary to collect said indebtedness.

--ments, and will mail him-a new passbook. Should the Mortgagor, or his Parchaser, fail-to comply with the provisions of the within
. paragraph, the Mortgagee, at its option, may declare the indebtedness hereby secured to be immediately due and payable and may.
- 10. That should the Mortgagor fall to make payments of principal and interest as due on the promissory note and the same shall be

unpaid for a period of thirty (30) days, or if there should be any failure lo comply with and abide by any hy.laws or the charter of
the Mortgagee, or any stipulations set out in this mortgage, the Mortgagee, ut {ts option, may write to the Mortgagor at his Iast known
address giving him thirty (30} days in which 1o rectify the sajd default and should the Mortgagor fail to rectify said default within the

.. said thirty days, the Mortgagee, mny, at jts option, incrense the interest rale.on the loan balance for the remaining term of the lo]an or .

for a lesser term to the maximum rate per annum permitled to be charged at that time hy applicable South Carolina law, or a lesser
increase rate as may be determinéd by the Association; The rnu_nlh]y paynients will be adjusted aecordingly, - - ‘ .

. 11. That should the Mortgagar fall to make payments of principal and Interest as due en the promissory note and should any monthly

* installment become past due for a period in excess of 15 ¢ ays, the Morlgagee may collect a “late charge” not to exceed an amount
equal to five (5% ) per centum of any such past due installment In order to cover the extra expense incident to the handling of such
delinquent payments, - S . BN ’

© .12, ‘That the Mortgagor héfeby assigns to the Martgagee, its successors and assigns, all the rents, issnes, ‘and profits accruing from
* the morigaged premises, retalning.the right to collect the same so long as the deht hereby secured is not in aorears of -payment, but
-should any part of the principal indehtedness, or jinterest, taxes, or fire Insurance premiums, he past due and unpaid, the Mortgagee
m:]\r without notice or further proceedings take over the mortgaged premises, if they shall he occeupled by a tenant or tenants, and
collect sald rents and profits and apply the same to the indebtédness herehy secured, without lability to nccount for. anything more
. lhn‘x: the rents and profits_actually collected, less the cost of collection, am! any tenant Is authorized, upon request by Mortgegee, to
-make all rental payments direct to the Mortgagee, without linbll'j‘?' to the Mortgagor, until notified to the contrary by the Mortgagee;
and should said premises at the time of such default be occupied by the Martgagor, the Mortgagee may apply to the Judge of the
County Court or to any Judge of the Court of Common Pleas who shall be resicdent or presiding in the county aforesaid for the appoint.
ment of a receiver wjth authority to toke possession’ of satd premises and collect such rents and profits, applying said rents, after ps r-
in .thgdcost of collection, to the mortgage debt without liability ta account for anything more than the rents and profits actually |

collected.

' 13, That the Mortgagee. nt its option, may require the Mortgager to pay to the Mortgagee, on the first day of ench month until the
note secured hereby is fully paid, the following sums In‘addition to the payments of principal and interest provided In snid note: a sum
equal to the premiums that will next become due and payable on policies of morigage gunranty insurance (if applicable), fire and other
hazard Instirance covering the mortgaged: property, plus taxes, and assessments next due on the morlgaged premises (all as estimated by
the Mortgagee) less all sums already paid therefor. divided by the number of months to elapse helore one month prior to the date when
such premiums, taxes, and assessments will be due and payable, such sums to be held hy Mortgagee to pay-said premiums, taxes and
specinl assessments, Should these payments exceed the amount of payments actunlly made by the Morteagee for taxes, assessments, or
Insurance premiums, the excess may bo credited by the Mortgagee on subsequent payments to he macle by the Morigagor: if, however,
snid sums shall be insufficient to make said payments when the same shall become due and payable, the Mortgagor shall pay to the
Mortgagee any amounts necessary to make up the deficiency.. The Mortgagar further ngrees that at the end of ten years from the date

~ hereof, Mortgagee may, at its option, 133 ly for renewal of mortgage guaranty or similar insurance (if applicahle) covering the balince
then remaining due on the mortgage c%t. and the Mortgagor may. at its option, pay the single premium required for the remaining
years of the term. or the Mortgagee may pay such premium and sdd the sime to the morigage debt. in which event the Mortgagor shall
repay to Mortgagee such premium payment, with Intercst, at the rate specified in said promissary note, in equal monthly installments
over the remaining payment pertod. " -

-

insunnce premiums, repairs or other. such purposes purivant to the .-

ds in a sum not less than the balance due hereunder- at any time and in g -company or - - -

" 6. That P'?lbrtzahof agrees to pay all taxes and other bubiib assessments le;rled'aslml-ri.st the mortgaged premises on or_before. the ' - .



