7" TOGETHER with all and singular the sights, members, Leéredilaments,’ D to the samo belonging .or in y,yv:ﬁ
- incident or sppertaining, including all bullt-In stoves ‘and ‘yefrigerators, heating, alr condition cg.éslumblnu and electrical. fixtures, wal

""" to wall carpeting, fences and gates, and any other qqucgment‘ or fixtures now or hereafter attachéd, connected or fitted-in any manner,
+ it being the intention of the parties hereto that \’Il such fixtures and equipment; other than household furniture, bo co ld_emi‘ d a-part ‘

nd appitrtenknces
in

"

7O HAVE AND'TO HOLD &l sad singuls the aid présnses unto the Mostaascs, 1 sucocisor snd ssigns focee
T The 'Mma'ggs‘ represesits ‘and warrants that sald Mortgagor. is seized of the above described premises in fee simple’absolute;’ that ©
. the above described premises are free and clear. of all liens or other encumbrances; that the Mortgagor {s:lawfully-empowered to con-:
_vey or encumber the same; and that the Mortgagor will forever defend the sald premises unto the Mortgagee, its lucms?ry and ssl

:from and agalnst the Mortgagor and every person whomsoever lawfully. clalming or to claim th ny e

. THE MORTGAGOR, COVENANTS AND AGREES. AS FOLLOWS: " [\ 11"
principal and fnterest onthe indebtédness’ eviden

L1, That the Mortgagor will promptly pay the pr
* tinies and In the manner thm‘npamf#e@ S T
- 7.7 2. Thist this mortgage will secure the Mortgagos for any additional sums ‘which may. be advanced herealter, at the option™ of the
""" Mortgages, for the payment of taxes, or public ssscusments, .Insurance premiums, repairs or. other. such purpom)-’furl_uant to_the
_ proyisions of this mortgage, ‘and also for any.loans or advan that may hereafter be made by lhefMorliugee,to._‘the‘ \ qgﬁa or und
- thenuthority of Sec. 4§-55‘ " 1862 Code of laws of South Carolins, as amended, or'similar statutes; and 'all sums sd advan ':’h.ll bear.
-". interest at_the same rate or.rates as that provided in sald note unless otherwise greed b hall be payab .
" demand of the Mortgagee, unless otherwlse prgvided in writing, "0 o 4 Lk
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"'+ 3" That Maortgagor will keep the improvements on Lhe mortgaged premises, hether no
" against }oss by firtgﬁvlndsttgnn ﬁm;ti other ﬁnrﬁs rlin [ run:’ not lEo:ss I:hnn'tilw tt’h “ ) under at dny 8
++" companies acceptable to the Mortgagee, and Mortgagor does ereby assign the ‘policy or policies of insurance to
" agrees that all such policies shall be Eela by the Moh%;agoc should it so rﬁgu(re and ghall:include loss payable-clauses in favor: of the
_ Mortgagee; and in 53: event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered mall; and: should the .
Mortgagor at any time fail'to keep said premises’(nsured.or fail to pay the gremium‘s for such insurance, then the Mortgagee may cause’
*. such Improvements to be in the name of the Mortgagor and reimburse. itself for the. cost_of : such Insurance, with interest as
herelnabove provided, e e T e A e
© . 4 That ths Mortgagor will keep all improvéments upon the mbrtgnmed premises in good repair; and should Mortgagor fail to do
' 50, the Mortgagee may, at its option; enter upon said premises and make whatever repairs are necessary and charge the expenses for suc
© repalrs to the mortgags debt and collect the same under this mortgage, with interest as heretnabove’ provided. ¢ i: - 1ir w7 S -

Lo,
)

:" §) That the Mortqagea may ‘at anfﬂmé'fc&ﬁif& the issuince and miilitenanice ‘of lnsurance upon_the life of 'nnmpﬁ'-"mn obli!?atgg
OTtRARY:

-

‘under the indebtedness secured hereby-in & sum sufficient to pay the. mm-tmu({l debt, ' with . the -Mortgagee as’ bene icim?'. -an
dpr%x:‘!lunu are not otherwise paid, the Mortgagee may pay, said premiums and any amount so pal shall become a part of the m
SUdebb oo L e e m e e e o soulp LERL T
o 8, That Mortgagor agrees to pay all taxes and other public assessmients levied. against the martgaged premises on of before the
:-due dates thereof and to exhibit the receipts therefor at the offices of the Mortgagee immediately vpon payment,: and should the -Mort-
'ﬁgor il to pay such taxes and assessments when the same shall fall due, -the Mortgagee may, at its option, pay: the same-and charge
e amounts so paid to the mortgage debt and collect the same under this mo_rtgnﬂc.-‘witl;,m.tmt n‘s_“abpve‘prq_v_i_t_ied._l_f L TR
7. 'That if this mortgage secures a “‘construction loan”, the Mortgagor agrees that the principal amount of the indebtedness hereby
‘ secured shall be disbursed to the Mortgagor in periodic payments, as construction progresses,in accordance with:the terms and’ con o
. tions of 2 Construction Loan Agreement which Is separately executed but is'made a pc‘:rt._of }!}.{S,.mqrt_sgse‘lr!si‘-,!ns!?rp?mlcd hezeln by .‘

“reference, - . o : : ‘ ; . R ) .
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. 8, That the Mortgagor will not further encumber the premises above described, without the prior consent of the Mortgagee, and
should the Martgagor so encumber such premises, the Mortgagee may, at its option,. declare the . indebtedness hereby - secured- to be:
_immediately due and payable and may institute any proceedings necessary. to collect. said indebtedness.. .. [ 5 1 Sl

ot

9. That .should the Mortgagor alienate the"méﬂﬁ?géﬂ p'remlies,ﬁy Conhdét'bf"salc. Bond for Tille;- or Deed of Anve‘yﬁhcé.f and

. the within mortgage indebtedness is not paid in full, the-Martgagor or his Purchaser shall be rcqll:lmd to:file with the Association an
. application for an assumption of the mortguge:indeﬁtednm. pay the reasonable cost as required by the Association. for processing the
‘assumption, furnish the Association with a copy of the Contract of Sale, Bond. for Title, or Deed of Conveyance, and. have the interest

_ rate on the loan balance existing .at the time of transfer modified by increasing the interest rate on the: said Joan balancé to the maxi-:

- mum rate per annum permitted to be charged at that time by applicable Sou ‘Carelina'law, or a lesser increase in interest rate as may

" be determined by the Association. The Association will notify the Moctgagor or his purchaser of the new Intercst rate and Tnonthly pay--.
. ments, and will mail him a new passhook. Should the Mortgagor, or his-Purchaser, fail to comply with the provisions of the “within -

- .paragraph, the Mortgages, at its option, may declare the indebtedness” hereby secured to be immediately. dug and payable and may

- institute any proceedings necessary to collect said indebledness = . ...\ - ' S e b e e e
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© - 710, That should the Mortgagor fail to make payments'of principal and interest as dise on the promissory note and the'same shall be
o unpt;:fl,{or a.period of thirty (30) days, or if there should be any failure to comply with and abide by any by-laws or the charter-of - =
. the Mortgagee, or any stipulations set out in this mortgage the Mortgagee. at its option, may write to the Mortgugot at his Jast known -
. 'address giving him thirty (30) days in which to rectify the said default and should .the Mortgagor fail-to rectify said default within the
e sal days, the Mortgages, may, at its option, increase the Interest rate on the loan balance for the remaining term of the loan o "
-7 for a lesser term to the maximum rate per annum permitted to be charged at. that. time; by applicable. South Carolina law; or, a lesser, '+
- /Increase rate as may be determined by the Assoclqtiorp.‘_'I‘l:qmon!h]yﬁapnenu'will be adjusted accordingly. . © 7 s
“t". 11. That should the Mortgagér fail to make payments of principal and interest as due on the promtissory nots and should any monthly .
~ " installment become past- due for, a period In e:czssm of 15 ‘Eﬂyt,:the‘Mortgngee__mny collect a “late charge™ not to exceed.an amount
.. "equal to five (5% ) per centum of any such’ past due installment In order to cover the extra expense Incident to the handliog of such
.. delinquent payments, " o T R TR U I NPT VoL i e s
-7 12. That the Mortgagor hereby assigns'ta the Mort ages; its successors and;assigns, all the: reats; isgues;-and profits accruing -from’
.- the'mortgaged premises, tetaining the tight to collect the same 50 long as the debt hereby secured is not-in arrcars of payment, but’
.04 should any part of the principal indehtedness, or Interest, taxes, -or fire insurance ugmmiums‘ be. past due and unpaid, the Mortgages -
e _mn{ withaut notice or further procecdings take wver the mortg:ged premises, if they shall he’ geeupled by ‘a”tenant or tenants, and
- ¢ collect said rents and profits and apply the same to the indebtedness hercby secured, without liability_to account for_anything more.’ .
" 'than the renfs and profits actually. collected, less the cost of colleotion, ‘and. any tenant is. authorized,: upon request by Mortgugee; to - -~
. . make all rental payments direct to the Mol;-tﬁaﬁee. without liabiifty to the Mortgagor.' until notified to the contrary by-the Mortgagee; - -7
i and should said premises at the time of soch default be pecupl :bmba-Mod agor, the Mortgagee may. apply. to the Judge, of the
. County Court or, to any Judge of the Court of Common Pleas who shall be resident or presiding in the county aforesald for the appoint.
ment of o receiver ‘with, authority to take possession’of .gaid premises and collect such rents and profits, applying said rents, after pay-: .-
Inﬁ:dhe ous]t of collection, to the mortgage debt without liability to account: for anything, mora than ithe rents ‘and prefits- actually - .
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.+ .13, That the Mortgagee, at jts option, may require the Morigagor to pay: to the Mortgagee, on the first day of each month until the. .
. note sacured hereby s fully pald, the following sums in addition to the payments of principal and. Interest provided in said note: ' sum:. - * .
" equal to the premiums that will next become due and payable on policies of mortm‘nge guaranty insurance (ifapplicable), fire and other 7% - ¥
- hazard Insurance covering the mortgaged property, plus téxes, and assessments next due on the mortgaged premises {nll s estimated by "< """
the-Mortgagee) less all sums alrcady paid therefor, divided by the number.of manths to elapse hefore one month Xrior-to the date when
. such premiums, taxes. and assessments will be duo and payable, such sums to he held hy Mortqagee to pay said premiums, taxes and. -
~ special assessments, Should these pa ents exceed the amount’ of ‘payments actunlly made iy tho Mortgagee for taxes, assessments, O«
* insurance premlums; the excess may {:;lcreditcd by tha Mortgagee on subsoquent paymeris to be made by the Mortgagor; i, however, . .
. said sums, shall be ingufficient to make said payments when am same shall | me_duve and payahle, - the Mortgagor: shall pay to the *
"7 Mortages any, amounts necessary to make up thu,,deﬂcicnc?._}_l_he,Mor}mnor; further; agrees'that at the end of ten' years from the'date . -
. -+ hereot, Morigagee, may, at its option, apply for_renewal of mortgnge guaranty or similar fnsurance (i applicable) covering thebalance .. .
.-~ then remaining due on the mortgnge‘J;%t. and the Mortgagor may.iat its. bplion; paythe. single. premium required for thc‘rcmninlnﬁ* 1.
*years of the term. or the Mortgagee may pay such premium and add the same to-the mortgage debt. in which event the Mortgagor shall -
2. repay to Mortgagee such premium payment, with'interest, at the rate speq‘?led_ in sald promissory note, In equal monthly. {nstallments " -
- over the remaining payment perod. .- 17"y A S A Do TR T T LN e T

v

L,




