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That ithe' Mo 'r: iy ‘time require the '
under the indebtedness secured hereby in a sum mfﬂclent to pay the moﬂga B ce.-as .ben )
: Erimlumr not ‘otherwise paid, the Mortgagee may’ puy\uld 1id shall me a_part o the monnﬂe

77546, That Mortga r agrees ‘to pay all d ‘other ..b Ime ‘mortgaged premises on‘or, be
- "due dates thereof amﬂo exhibit the meelpt: therefor-at’ the officés of the Mom;u ee immedialely ‘upon-payment, and should :'hde Mort;

s :Lgor “fail.te pay such.taxes znd assessments when the same Mortgagee may, at.its option, pay‘the

e amounts so pa{d to the mortgnge debt and eollect‘ the same under thls mortgage. wﬂh Intemt a3 above pmvi

- “ 7. That4f this mort ge ‘secures’ & “comstruétion’ loan"," th
. secured shall be dlsbum to lhe Mortgagor In: periodic paymé
ST tions of a Construction Loan Agr at-which Iy tel
e reference. -4 ; e -
C 'l'hn Morip;agor will not Further. en cumber, the_premises above described, without. the. prior consent of the:
y should the Morigagor s0 encumber such premises, the Mortgagee may,, at. its-gption,; dcclm'e the indebtedness her

'prlnnfpnl am nt of the indeb!edness hereby
as constructiori progresses;in ‘accordance: with!the terms and condic.
exécuted but” ; £ this mortgage’ and ineorpomted in’ by

'! lmmedinle!y due nnd payable und may. Instity

73 9. That, shoulr.l the Mortgagor alienate” the m & ced ‘of Conveyance, s
. .the within mortgage indebtednm is not. paid, in .the. Mortmgor or. uired to file wilh the- Association an_
application for. an:assumption of the. mortgage indebtadness, .pay. the reuwmble cmt a3 ui . the; Axsoclation for. processing the'
assumption, furnish the Association.with a ‘copy of thp Cobtyact of Sale,- Bond. for_ Title,-or | of_ Con\'cyance. and have the interest’
rate on.the loan balance existing pt the time of transfer. modified by increasing the -interest rate ‘on the ‘said Joan balance.to the* maxi
mum- rate per annum permitted to: be: charged: at that U,me by applicable South Carolina Jaw, or.a'lesser Increase in interest rate as ma
be determined by the Association, The Assoclation will notify the Flongagor or his purchaser: of the new: Interest rate and monthly pay
ments, and will mail him a new passbook. Should the Mortﬁn or, or his Purchaser, fail to. comply . with" the, provisions of . the' within
h, the'Mort gee. at its option, may declire the indebtedness hereby secured to be immediitel d le" and may .
ings necessary to collect said indebtednen' .

: 10 ’I‘hat slmu!d the Moi gor Iall lo mal:c pnymenu “of pdnci al and Tnterest a3’ due on thu romlssory no!e and lhe same

npnjd for a period of thirty (30) dayy, or if; Ihere -should bie any failure to jcomply. with and ablde by any by-laws:or ‘the:charter” of:
the Mortgagee, or, any stlpulntiom set out’in this ‘mortga tﬁe “the. Mortgagee, at {ts optlon. may write to the Mortgagor at his {ast known
‘address’ giving him -thirty (30} days.in which to rectify said default and should the Mortgagor fail to rectify said default wlthin th

-said thirty days, the Mortgagee; may, at its OP"Dn. Incredse the interest.rate on. the lodn balance for the remalning term of the ] olan or\i
FreAen

for & lesser term to lhe maximum rate per, annum pcnnltf.ed to be charged at that time by applicable Soul
nte'mmay detes fedb lb Assqcsl!o : Il be ¢ d edpnoco. eding

- 1. :That should ortgagor fnil to make payme 5 eipnl and interest as an issory n and should any monlh!y
Inslallment become past-due for a period in.excess of 15 days, the Mortgagee may collect'a. lnle chatge™ not: to

equal o five.(5%) per eenmm=of any-meh past due jmlallment'ln order to ‘cover the cxln expense iden to the lmndllng of

dellnquent payments. . ‘ ) T X

g 'l'bnt the Modgngor here'by migns lo ihc Modﬁ:gee, its svecéssors’ nnd assign Call the: nts. {nuel.mn'a pq-ofi
o the mortgnged premises, retaining the right to collect the same 5o long as the debt hereby tecured is not -in arrears of J)
“should _any. part of the *princfpa indeblednas. or. interest, _taxes, ‘or fire insurance premiums, be past dne and unpald, the Mortgagee
" may without notice nr rther proceedings take over the mortgaged’ premises,” if ‘they shall be’
- colléct sakd-rents and profits and apply, the same.to the -indebtedness herehy. mmf without lability to_account. for’ anything mere
- than the rents and profits actually collected, less” the: cost 'of collect!on. end any tenant s authorized, ‘upon rcqucst by Mortgagee, to
** make all rental payments’ dlrect ‘ttr the Mort, cﬁngee. without bll tu the Mortgagor,: until notified :to the ‘contrary ‘hy. the Mortgages;
~and should said premises ‘at.the, time of such default be K the Modc;mgor. the Mortgagee may -apply. to: lhe Judge -of th
. .- County Court or to any Judge of the urt of Common Pleas w}lo shall he resident ot presiding in the' county. aforesaid for the anpoint-
-.* 'ment: of a recelver with aut orlty to‘take possession of said premises and “collect such rents .and profits, applying said rents, after pay-
" Ing the oost of eollcction. to the mnrtgnge debt wlthout l!u Illty to aecount for anythinp; more than lhe rents: md proﬁu ectualy

col lected. - o SR R e
13 ‘-’l‘lm lhe Mortgarzee. at Its optlon, may require the Modmuor to pny to the Morlgn 2 ‘on the ﬂrst d neh month untll the

‘ -'Cnote secured hereby Is fully pald the following sums in ‘addition to the paymeénts of pringigal arid:interest pw{ did in sald note: a sum
. equal to the premiums: that will next. become lue and payable on policies of morlgnpc nfu?mnty Insurance (if applicable}, fire and olher v

hazard Insurance covering the morigaged: property, plus taxes. and assessments next due on-the morigaged premises (all as estimated by
‘the Mortgagee) less all sums already paid therefor, divided by the number ‘of months to elapse hefore ona month prior 'to_the date when !

such premiums, taxes, and agsessments will be due and payable; such. sums to'be held by Mortgagee to pay. m;f premlums, taxes and,

. rpcclu] assessments. - Should these payments ex 'the amount: of ‘payments: hchially made by the Mortgagee for. taxes, assessments, or-
{ul:credited by the, Mortﬁ:gee on mbs llent payments to be made by the Mortungorhif however.

' " insurance premiums, the excess may

snid sumsshall be fnsufficient to make mld payments when. pay to- th

o.same 'shal wmmc due and payable, the . Martgagor ' sha

gee'any amounts necessary to make up the; delfelenc{.,"l‘he Morhmxor further*sgrees thattnt'the’ end of ten years from th dnte :

hereo Mortgagee ma¥, at its option, :’p%y for_renewn] of ‘mortgage: ‘guaranty or similar insurance (if applicable)’ toverinz the balance
" then remain!rux due on-the mortgage. debt, and the Mortgagor: nuv nL its ‘option, ‘pay.‘the single premium required for the, remalnin
<, years of the term. or'the Mortgagee may pay such’ premium, and-add the same to tlxe mortsmge deht. I which event the-Mortgagor shy
" repay to Mortgagee such premlum peymcnl. with' inte - the' ra!e specified. in said d_promissory note,. in equal monthly fnstaliments

o " over the remaining vayment period.”
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