: 'I‘ogether with alt and singulsr the rights
sny way incident or sppertaining, ‘a

Tire Mortgagor covensnts that he is lswfully seired ‘of the premlses'hereinebove described in fee eimple
solute, that. he has good right and lawful authority. to’sell,. convey, or encumber the, same, and thnt the premises
“are free and clesr of all liens and’ encumbrances whatsoever. _The Mortgsgor further covensnts to warrant end for-

" sons whomsoever lawi’uily clsiming the ssme or any part th reof.
a The Mortgsgor covenants nnd agrees ss follow
17 That. he will prornptly pay ‘the principnl of and interest on the indebtedness evidenced by the said note, at
the times and in the' mennet therein provided *Privilege:is reserved to pay- the debt in whole, or in an amount equal
' to one or more monthly payments on the principal that are next due.on the. note, on the first-day., df any month prior
“ito maturity, provided, however, that written notice of an intention to exercise such ptivilege is given at least thlrty
' '(30) days prior to prépayment; snd, provided, further, that in the event the debdt is, paid in full'prior to maturity and
at that time it is insured under the provisions of the National Housing Act, he will | pay to the Mortgagee an insur-
ance premium churge of one per ‘centum (1%) of the ‘original: ‘principal amount 'theteof, except that' in no event shall -
~ the adjusted premium exceed the aggregate amountjof plemium charge’s which would have been peyable 'if the mort- -
-.gage has continued'to be: insured nntil-maturity; - such’ psyment to be spplred by. the Mortgagee upon its obIr' ation'7r

2 That, together with end ln sddition te 3, .the monthlyl pny ts_ofl P ncipsl and ‘interest payable under the
terms of the note sécured hereby, he: will psy to'the Mortgagee,.on’ the first day of each month until the said note

~..i8 fuily psrd the followrng sums:.

‘

.‘.r.

(u) An emonnt lut’ﬂcient to provlde lhe holder hereo( wlth l’undl to ply the nut mortzsge‘inlm-ence premium 1€ this Instrus”;
] *'ment and the note secured ‘hereby are insured, or & ‘monthly chnrge (in liey of a rnorlglze Inlursnce ptemlum) ii‘ theyere
. held br the Secretlry or Housing nnd Urbsn Develnpment as. foiiowr : St

(l) | H4 and 80 lmz as ssid note ‘of even date lnd this lnstrument are .lneured or are reinlured under the provlnlonl of the L
, National Housing Act, an amount sui(ictent to accumulate in the hands of the holder one (1) month prior to its due:
. date the snnual mortgage lnsursnce premium, ‘in order to provlde such holder with funds to pay such .premium to the - e
Secretary of Housing and' Urben Developmentpursunnt to the Nntjonel Housing Aet. as emended mdnpplienbte R
Regulntlons thereunder. OF. [l il K ; Tl 2

(n) ll’ ‘and 86 long as nid note of even dlte and this inetrument are held by the Secrelsry ol’ Houeing end Urben De- I
" velopment, 'a 'monthly’charge (in’ Ileis of o mortglge instrance premium) which shall be 'in.an amount &qual to one- . -
. twelfth (1/12) of one-half (15) per centum ‘of the sverege outstlndlng bslence due on the note computed without taking
‘-:', -~ into account dellnquenciee or prepaymentl, S ; I S .

(b) A sum’ equnl “to 'the ground rente. i nny, next dae, pluc'the premiume thst wiil next become due‘snd’ peyeble ‘on’ policiee ‘
of fire.and other hnzsrd"insursnce covering-the mortgaged property; plun taxesisand assessments next:duc on the mortgnged ;.
, property (all as estimated by: the' Mortgagee) less all sums already paid therefor dlvlded by the number of months to elapse ’
belore one (l) month prior to the date when such ground rents, premlums,, taxes, and sssessmenu will become delinquent, '
luch sume to be held by Mortgegee J.n trust to pny nid grou.nd rente, premlurnl, texes, and lpeclll sueurne-nts lnd

(c) AII psprnentl mentioﬂed in the tWo preceding subseetionl ol’ th{e pnrnwlph And alt pnymente to be rnlde under fae note
sesured hercby shall be added ‘together and the sggregate amount thereof shall be'paid by’ the Hortgegor elch month’ In a’
ptnzle peyment to ba lpplied by the Mortg-gee to the fotloraing itesrl in the order set forthr. ©2/:> i

(l) i:remlum chsrgeo under the contrect oi‘ insurence with ‘the Seeretlry of Houling lnd Urbs.n Development. or menthly
. charge (ln lleu of morigege insurance premium), as the. Tane mlr she; - s
/. (II) taxes, spgclal asscasments, fire ‘and other harard
i (III) interest on the note secured hereby, and .
: ‘,(IV) emortizetton ot‘ the princlpet ot uid note.

.Any del‘iciency i.n lhe smount o[ nny such -ggregate rnonthiy peyment, shell ‘unless mede good by ‘the Mortmor_prior to
. * the due date of the next siich payment, constitute an event of default under this mortgage, -The Mortgagee may collect a
" **{ate charge'® not to exceed two cents (2¢) for each'dollar ($1) of each pnyment more tha ﬂl’teen (15) deyl In nrresrs to .
. cover the e:tre expense lnvoived xn hlndting deli.nquent plmentl. - . . D o O S

‘3 If the total of the psymenls made by the Mortgagor under (b)of paragraph 2 preceding'shall exceed the amount
: f'of payments actually' made by the Mortgagee for taxes or assessments or insurance premiums, as the' case may be;
~. » such excess shall be credited by the-Mortgagee,on subsequent payments to be made by the Mortg or. If, however, .' BN
. ‘the monthly payments made by the Mortgagor uniier (b) of .paragraph 2 preceding shall not be suffi ien to pay taxes - - "
- . and- assessments. and insurance premiums, whei the' same shall betome due ‘and payable,” ‘then' the" Mortgsgor ghall
‘. pay.to the Mortgagee any ‘amount necessary to make up the det’rciency, on or before the date when' payrnent of such "
 taxes, assessments, or insurance premiums shall be due. If at any time the Mortgagor ‘shall tender to the' Mortgngee, ',”_'..' o
., dn nccordance with the provistons of the note secured hereby, full payment of the entire. indebtedness -represented
B thereby, the' Mortgsgee shell in computing the amount of such. indebtedness, credit to the sccount of the Mortgagor
_ all paymeats made under the provisions of (a) of paragraph 2 hereof which the Mortgagee has not become obligated
“ to pay to the Secrctary of Housing and’ Urban‘ Developinent and ‘any balance remaining in the funds ac¢umulated
- . ‘under- the- provisions’ of (&) of- paragraph 2 hereof -If: there. shsli be a default under eny of the provisions of this .
-\ . mortgsge resulting in'a publie sale of the premises covered hereby, or it’ the pioperty is otherwise acquired sfter




