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: r"endorser of :any indebtedness secured herehy to.

cnrry life. insumnce upon ,hlmself ina sum suﬂ'icrent to pay -all’§umssecured- by - this mortgage _designating the -
rMortgagee ns beneﬁciary thercof and upon faﬂure of the Mortgagor to pay the préemiums therefor, the'Mort- e

of mortgage deht. i , )
A That, together with and. in addition to, ‘the monthly payments of prtncipal and interest payahle under the ,
,terms ‘of the note secured hereby, he wﬂl ‘pay to the Mortgagee, on the first day of each morith; until the indebted-
ness secured hereby is pmd in’ full,”a-sum ‘equal to ‘one:twelfth of the’ annual taxes, public assessments and insur-
L ance premiums, as estimatedby the Mortgagee, and on'the failure of the Mortgagor to-pay all taxes, insurance
T ‘premiums and puhlic assessments the Mortgagee may at its option, pay said items. and charge a]l advanceo there-

L forto the mortgage debt. | < T T e

8 That he hereby assigns all the rents issues, and proﬁts of the mortgaged premlses ﬁ'om and after any de- -

L '.fault hereunder, and should legal proceedings be instrtuted pursuant fo this instrument, then the Mortgagee shall -
s have the right to have a receiver- appointed. of . the rents, issues, and proﬁts who, after deducting all charges and

e expenses’ attending such proceedings, and the execution of his trust as receiver, shall appl} the residue of the rents,

I |ssues, ‘and proﬁts toward the payment of the deht secured hereby

R e, That at the option of the Mortgagee, thls mortgage shall become due and payahle forthwith if the Mort-
- gagor 'shall convey. away said mortgaged premlses, or. if the title shnll become vested in any other person in any

R mannéer’ ‘whatsoever other than by death of the Mortgagor or, in the case of a construction loan, if the Mortgagor _

" shal] permit work on the project to hecome and remafn Interrupted for a pertod of ﬁfteen (15) days without the

o written consent 6f the Mortgagee. ..

10, Tt is agreed that the Mortgagor shall ho]d and en]oy the premlses above conveyed until there is a default

" under this mortgage or in the note secured hereby. It is the true meaning of this instrument that if the Mort- .

gagor shall fully Pcrform all the- terms, conditions, and covenants of this mortgage, and of the note secured hereby,
that thien this mortgage shall be utterly null and ‘'void; otherwise to remain in full force and virtue, If there is a

- default in any of the terms, conditions .or covenants of this mortgage, or of the note secured hereby, then, at the
option of the Mortgagee, all sums then owing by the Mortgagor to the Mortgagee shall become immediately due
and payable and this mortgage may be foreclosed. Should any legal proceedings be instituted for the foreclosure
of this mortgage, or should the Mortgagee heeome & party to any suit involving this Mortgage or the title to the
premises described hereln, ‘or should the debt socured hereby of any part thereof be placed in the hands of an
attomey at law for collection by suit or otherwise, all costs and expenses incurred by the Mortgagee, and a reason-
able attorney’s fee, shall thercupon become due and payable immediately or on demand, at the option of the
Mortgagee, as a part of the debt sccured thereby, and may be recovered and collected hereunder.
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