T q belnjf the intention of the parties hereto that all such fixtures and equipment, other than household fumiture, be consider,

""" against loss by fire, windstorm and other

" TOGETHER with all apd singular the rights, members, heseditaments; .nhd'ni')puﬁé-nnné-és fo" the ‘same belonging or in :al'liff\.ﬂ“ '
_incldent or appertaining, including all built-in stoves and refrigerators, heating, air candiljonlnﬁ, lumbing and electrical fixtures, wall -
to wall carpeting, fences nd gates, and any other équipment or fixtures now or heredfter attac eg. connected -or fitted {n nﬁn{ mn:;ltler '

a past of.

" the real

-7 'TO HAVE AND T0 HbLD_all n'nd':sing'ﬁlar, the said pr@:nillu;;l uhlld-ﬁ;p Morigages, its wiiccessors :'l'm:!'gs_si'ﬁn's fprl‘e'vc;.‘_‘_i' S
.. The Mortgagor represents and warrants that said Mortgagor is seized of the above described premises in fee sﬁriplé absolute; that -

. -... the sbove described premises are free and clear of all liens or other encumbrances; that the Mortgagor is lawlully empowered to con- ;..
o vey or encumber the same; and that the Mortgagor will forever defend the raid premises unto the Mortgagee, its successors and assigns,’
- ofroml and against the Mortgagor and every person whomspever lawlully claiming or to clzim the seing or any part thereof, - . = ..

THE MORTGAGOR. COVENANTS AND AGREES AS FOLLOWS: ~ . R

+ .1 That the Moktgagor will promptly pay the principal and ‘interest on the-indebtedness 'evldené;:d'!iy' said promissory noto ‘at the
times andlnuwm_nnner_lhe:eln provided. .~ .0 o0 : A e R I
2. “That this mortgage will securs the Mortgages for any additional sums which may be advanced hereafter, at the. option of &e

" Mortgagee, for the payment of taxes, or public assessments, hazard Insurance premiums, repairs or other such purposes pursuant to the .~ -

_provisions of this mortgage, and rlso for any loans or advances that may hereafter be made by the Mortgagee to the b ortﬁugor under
" the uuthori:j; of Sec, 4 , 1062 Code of laws of South Carolina, as amended, or similar statutes; and nll sums so advance shall bear -
interest at the same rate or rates as that provided In’said note unless otherwise agreed upon by the parties-and shall be payabls at the, :

- - demand of the Mortgagee, unless otherwise provided. in writing, . o S el RN

nce due hercunder at any time and in a company or.

" 3. That Mortgagor will keep the hn[;lro\}emchu on the modg;uéd prcmlscsiawhcther now cxlsth'm or I;;rcnfiér to be -c}ccl;.-d,' 'ins.urcd.

azards In a sum not less than the ba
. tompanies ucccptnblc to the Mortgnﬁee and 'Morigagor does hereby assign the policy or policies of insurance’ to the Mortgagee an
agrees that all such policies shall be held by the Mortgagee should it so require and shall inelude loss payable clauses in faver of .the ;.
Mortgagee; and in the event of loss, Mostgagor will give immediate natice thereof to the Mortgagee by registered mail; and should the "~

Martgagor at any time fafl to ul::? said premises insured or fail to pay the Eremlums for such insurance, then the Mortgagee may cause . - -

such improvements to be ins in the name of the Mortgagor and reimburse itself for the cost of such. insurance, with interest as

hereinabove provided, 3 o S . oo e :

-+ 4. That the Mortgagor will keep all improvements upon the 'rhortgnﬁ" premises in good repair, and should Mortgagor fail to do’

. so, the Mortgagee may, at its option, enter upon said premises and ‘make whatever repaits are necessary and_charpe the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided. L=

5. That the Mortgagee may at any time require the ssuance and maintenance of Insurance upon thcjifci_hf any person nbli%
.tnder the indebtedness secured hereby in’h sunt sufficient to pay the mortgage debt,” with- the Mortgagee as beneficiary, and~i
(;'ml:;:ﬂums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage. ..

ebk. -, S L o O
‘ * 8, That Mortgagor agrees to pay all taxes and other public assessments Jevied agalnst’ the mortgaged premises on or before the
due dates thercof and to-exhibit the receipts therefor at the offices of the Mortgagee immediately upon paﬂﬁg

ated |
‘the

nt, and should the Mert- - -

] ﬁ::gor fail to pay such taxes and assessments when the same shall fall due, the Mortgagee may, at its option; pay the same and chatge . . .

¢ ainounts so paid to the mortgage debt and collect the same under this mortgage, with interest as above provided. - .

7..That if this mortgage secures n “construction loan", the Mortgagor agrees that the principal amount of the indebtedness hereby
secured shall be dishursed to the Mortgagor in periodic payments; as construction progresses, in accordance with the terms and ‘condi-
tir}ns of a Construction Loan Agreenient which is_separately executed but js made a part of this mortgage and incorporated herein by
-~ reference, ¢ . . o o L
8, That the Mortgagor will not further encumber the premises above described, without the prior consent of the Mortgagee, and -
. should the Mortgagor so encumbet ‘such premises, the Mortgagee may, at ‘s option, declare the indebfedness hereby secured to be
immediately due and payable and may institute any proceedings necessary to collect said indebtedness,’ : -

9, That should the Mdrtgagor ilicnate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within morntgaxe indebtedness is not paid in full, the Mortgagor or his Purchaser shall lre required to file with the Association an
application for an-assumption of the mortgage indebtedness, pay the reasonable cost as required by the Association for processing the -

.. assumption; furnish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Conveyance, and have the interdst -
rate on the loan balance existing at the time of transfer modified by increasing the Intcrest rate on the ‘said loan balance to the maxi- - . .
mum rate per annum permitted to be charged at that time by applicable South Carolina Iaw, or a lesser increase in interest rate ns may

. be determined by the. Association. The Assoclation will notify the Mdrtgagor or his purchaser of the new interest rate and monthly pay- .

_ ments, and will mail him a new passbook, Shduld the Mortgagor, or his Purchaser, fall to- comply with the provisions of the within
paragraph, the Mortgagee, -at fts cption, may declare the indebtedness hereby secured 16 be immedintely. doe and payable and may

" institute any proceedings necessary to collect satd _indgbtcdness. U TR e . .

- 10. That should the Mertgagor fail to make payments of principal and interest.as due on the promissory nate and the same shall be -
unpaid for a period of thirty (30) days, or if there should be any failure to comply with and abide by any by-laws or the charter of -
~ the Morigaftee, or any stipulations set out in this mortgage, the Mortgagee, at its aption, may write to the Mortgagoer at his last known
. address giving him thirty (30} days in which to rectify the said defanlt and should the Mortgagor fail to rectify satd default w!l;aln the =

said thirty days, the Mortgagee, may, ot its option, Increase the interest rate on the loan balance for the remaining term of the loan or . .

- . for a lesser term to the maximum rate per annum permitted to be charged'at that time by applicable South: Carolina law, dr a lesser
fncrease rate as may be determined by the Association, The monthly payments will be ndjnsled aceordingly. . co

: 11, That should the Mortgagor fail to make payments of srinclpul and fnterest as due on the promissory note and should any monthly .
installment, become past due for a period in excess of 15 days, the Mortgagee may collect-a “Iate charge™ not to exceed an amount
" equal to five (5% ) per centum of any such past due instellment In order to cover the extra expense incident to the hondling of such .
delinquent payments. - . . S e T e o
12. That ths Mortgngor hereby assigns to the Mortgagee, its successors and assigns, all the rents, issue3, and profits accruing from— *
the mortgaged premises, retalning the right to colleet the same so long ns the debt hereby secured is not in arrears of payment, but
- should any part of the principal Indebtedness, or interesl, taxes, or fire insurance premjums, he past due and unpaid, the Mortgages
may without notice or further procecdings take over the murtgggcd premises,” if they shall be occupied by a tenant or tenants, an
collect said rents and profits and apply the same to the indebledness herehy secured, without linbility to account for anything more

" than the rents and profits actually collected, less the cost 'of collection, and any tenant is nuthorized, ‘upon request by Mortgagee, to- ..

make ali rental payments direct to the Mortgagee, without l!nbilcl:r to the Mortgagor, until notificd to the contrary by the Mortgzagee;
and should said premises at the time of such default be accupi bf' the Morttzngor, the Mortgagee may apply to the Judge of the
County Court or to any Judge of the. Court of Common Pleas who shall be resident or presiding in the county aforesaid for the appolnt-
ment of a recefver with authority to take possession of sald premises and collect such rents and prolits, applying said rents, alter pay-- .
inﬁ thgd cost of collection, to the mortgage debt without Habllity to account for anything more than the rents-and profits actually
collected, - t . : : ‘ : - . o
13. That the Mortgagee, at its option, may require the Mortgagor to pay to the Morigagee, on the first day of each month until the ,
- note secured hereby is fully paid, the following sums in additfon to the payments of principal and interest provided in said hote: a sym
“equal to the premiums that will next become due and payable on paolicies of mnrtgn(fc guaranty ipsurance {if applicable), fire and other -
hazard insurance covering the morigaged property, plus taxes. and assessnients next due on the mortgaged premises (oll ns estimated by.
the Mortgagee) less all sums_ already paid therefor. divided by the number of months to elapse hefore one month (eror to the date when
such premiums. taxes. and assessments will be due and payable, such sums to be_held by Mortgagee to pay sald premiums, taxes and
special assessments. Should these payments exce
[nsuranco premiums, the excess may be credited by the Mortgagee on sul:sct]ucnt payments to he made hy the -Mortgagor; if, howeyer,
said “sums shall be insufficient to make snid payments when the same shall: become due and payable, the Mortgagor shall pay to’ the
Mortgagee any amounts necessary to make up the deficlency. The Mortgagor. fiirther agrees that at the end ‘'of ten years from . the date
hereof, Mortgagee may, at its option, l:!)%ly for renewn! of mortgage guarnnty or similar insurance (If applicable)_covering the balance.
then remnining due on the mortgage debt, and the Morigagor may. at its option, pay the single premium required for the remaining
years of the term. or the Mortgagee may pay such premium and-add the same to the mortgage debt. in' which event the Mortgagor shall
repay to Mortgagee such premjum’ pdyment, with.interest, at the rale specified in saldromissory note, in equal monthly instsllments
over the remaining payment peflod, R . : ~ i .

ed the amount of pnyments actually mnde by the Mortgagee for taxes, assessments, or -



