Tégether with all and singular the rights,” membera,” hereditaments, and appuitenances. to the sam
-’ any way incident or appeértaining, and"all of the’ rents, issues,  and . profits  which: may, arise’ol
" and including all heating,: plumbing, and lighting fixtures and.equipment now: or hereafter attac
" connection with the real estate hérein described, ' ' H RN
'+ .TO HAVE AND TO HOLD, all and singular the said p

forever, . U oo et ol e e

ra

.. ’.The Mortgagot covenants that.he-is lawfully seized of the premises. heteinabove described in fee simple’ab
.- solute, that he has good right.and lawful authority to sell, convey, or encumber the same, and that the premises "
" are-free ‘and clear of all liens énd encumbrances whatsoever.’ The Mortgagor fusthier covenants to warrant.and for-
er, from hnd against the Mottgagor and all per-)

" aver defend all and singular the premises unto the Mortgagee forev

o . sons. w‘l_alquilsoev'er_ lawfully claiming the same or ‘any. part thereof. .
" - " The M_:;qgéggr‘ covfe_r'l-g;gtjg and .agreés‘ né fél;lq,ws: E

" 17 That ke will promptly pay the principal of and-interest on the indebtedness evidenced by.the said note, at
" the times and in the manner therein provided, Privilege is réserved to pay the debt in whole, or in an amount equal
“ to one.or more, monthly payments on the principal that are next due on the noté, on the first day of any month’ prior -
to maturity; provided, however, that written notice of an' intention to exercise such privilege is given ot least thirty
I {30) days prior to prepayment; and, provided, furtier, that in the event the debt is paid in fufl prior to maturity and -
" at that time-it is Insured under the provisions of the National Housing Act, he will pay to'the Mortgagee an ingur-
_ “ance premium charge of one per centum (1%) of the original’principal amount thereof, except that in.no event shall
- the adjusted premium exceed the aggregate amotnt of premium charges which would have been payable if the mort-
. gage. has continued to be insured until maturity; such payment to be applied by the Mortpagee upon its, obligation
_ to the Secretary of Housing and Urban Development on account of mortgagé insurance.” .7 Ut

"1, 2. That, tbgqther.with,~ and in addition to, the. monthly payments’ of i:rinql'ga'l_'tuhdj ihté.res_t:p,ay:a;l;lqm.ihde:i;th'e'.é

1 tems of the note secured hereby, he will:pey to the Mortgagee, -on:the first.day of each-month until the said note

*++.is fully paid,.the following sums:. - . ol mr Sriop D I e e T A
Cen e e et : ' R BRI T "1'..“.“’ R g "

R O T U TR SRR BV ) 1
~. (8] An amount sufficient to provide. the holde

.

O Pl T AR (ST i e AN Sy
' T he:eof‘.wuh funds to pay the next mortgage insurance peemium if this inst
ment and the ricie secured hereby are insured, or & monthly chargé (in liey of a mortgage’ Insuraied premium) il they ar
held by the Secretary of Housing and Urban Development, as follows: * ' - oL S
;.. . (D If and o long &s said note of even date.snd this instrument are_ insured of are reinzured under, the provisions of the
Jt 7 ' Nationa! Housing Act, an’amount ‘Sufficient to'accumulste-in the hands of the holder one (1} month prier to its due " -
' date the annusl mortgage insurance premium, in order fo provide such holder with funds’ to pay such premium to the
‘... Becretary of Housing and Urban Deveiopment pursuant to.the National Housing Act,as amended,” andapplicable - -

[

_ Regulations thereunder; or . - . FIA ST e e s e e T

.77 7 (i) If ahd so-long ms said note of even'dste and this instrument are held by the Secretary ‘of Houslng and :'Urban De- ’
.. welopment, @ monthly charge (in lieu of a.mortgage inspyrance: premium) which shall be in-an smount’ ¢qual to one- S
twelfth (1/12) of one-half (!4) per centum of the average outatanding balance due oa the note compuled without taking™ * - -
. into account delinquencles or prepayments;. . .12 3 0 T 0 D LTS o £ R .
(b} A sum equal to the ground reats, if any; next due,!plus the premlums that will next become due'and payable on policies ;= <~
- " of fire. and other hazard insurance,covering the mortgeged property, plus taxes 2nd aaseasments next due on the morigaged '
property (all as estimated by the Mortgagee)-lezs all sums already paid therefor divided by the number of months toelapse’
" before one (1) month prior o the dete when such ground-rqﬁls:‘préhTu‘m;.ftl’x‘bl,"h:id.'dsul_imenu will become delinquent, - .
such ‘sums to be held by Mortgagee in u-ult"_to. pay seid ground rents, premlima, taxes, and speclal a_qsesum'en.tl; end. T

E F

{c) Al papments mentioned In the two preceding subsections’ of thif paragraph and sll piyments to be made under Y note- -
7.y " mecured hereby shall be. added together. nndsthe aggregate amount thereof shal] be peid by the Mortgagor each menth in'm -
. single payment to be applicd by the Mortgages to the following Items in the ordor set'forth vopey v Ty i ! e
ent, ormonthly -~ ¢ U
: charge (In lieu of mortgage insurance premium), A4 the case mey bey', o - ipn oo f AL i DR
.. (I1y taxes, special assespments, fire and other hazard Insurance premiums; =~ .07"""% - R R S S
" (II) interest on the note secured herebyyand - - Tootin oS tn e . :
~'+"(IV} amortization of the principal of said mote. .. ... T oo 0

\ RPN
AN B Lol

XD premiwn charges under the contract of. Insurance with ihe_ Secretary of Housing Qndl_];bnn ‘Deve!lupm

P

Any deficiency in' the amount of sny such aggregate monthly payment, shall, unless ‘made good by the Mortgagor prior 6
. the due date of the next such payment; constitute an*event of defanit under this mortgage.. The Mortgagee may collecta’ - .° 77
ft1ate charge™ not to exceed two cents {2¢) for each doilar ($1) of each payment more than fifteen (15) days in arrears to. - - L
,‘pq\gn:;_;he alx'lrnlexpcnse__lnv_olv_eq_iq .ha'nd;l.‘rfg ;ﬁell:a_qqe;a_t.pqy.menlg." S o o | Ll o &
"~ 3:1f the total of the payments made by the Mortgagor under. (b)of paragiaph. 2 preceding shall exceed the amount -
- of payments. actually made by the Mortgagee:for taxes or assessments or insurance’ premiums, as_the case may be,..
. ..such excess shall be credited by the Mortgagee on subsequent payments to be made by‘ghe Mortgagor. -1f; however, - '+
" the monthly payments made by the Mortgagor under (b) of paragraph 2 precedisig shall not be sufficlent to pay taxes . L
_and asseéssments and.insurance ptemiums, when the same,shall become due and payeble, then the:Mortgagor shall .~~~
.. pay to the Mortgagee any dmoudit necessary to make up the deficiency, on or before the date when payment of such.’
" taxes, assessments, or insurance premiums shall be due.-If at any time the Mortgagor shall tender to the Mortgagee, -
in"accordance with' the provisions of the note secured hereby, full payment of the entire indebtedness represented .
thereby, the Mortgagee shall,"in’ computing the emount of such indebtedness, credit to the account of the Mortgagor = R
. all payments made under the provisions of (a) of paragraph 2 hereof which the'Mortgagee has not bécome.@igatgd "
* 'to pay-to the Sécretary of Housing end Urban Development, end any balance.remaining in the'funds accumulated .- °
“under . the provisions:of (b) of paragraph2 ‘héreol.} ‘1fthere ‘shall’be a' defoult under any-of the provisions of.this_ -
~ mortgage resulting in a public sale of the premises covered heteby,: or_‘if'.th'e__;p,rppé‘rly,ls;mh_e,w_isfe‘-acqﬁheq_ after”

D




