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... Together with ‘all and singular the rights’ ‘membe ttenances (o the same belonging or, in
- any: way Incident or appertaining, and all of the re oflts ‘'w

. . way incide : lalning, and all ;rents . erlse or'behiad therefrom
. "andincluding all heating, plumbing, ‘and ‘lighting' fi uzes and ‘equ pment. now" of here: :attached to or used in

B lcqnhgclidn 'wi't}'u the ‘ i'gq_l‘ estate _he‘relq dé:s'bi;lbedl;‘
"+ TO_HAVE AND TO HOLD, all and sing
. forever, " N T D et

.. The Mortgagor covénants that he is lawfully ‘seized of the p;emisgs_:?liéreinabqve-'descr_l!;edl_inf_fee' slmple’ab-
' ‘solute,’ that he has good right and ‘lawful suthority to sell, '

uler the; ors an
K 2 ' ‘(—

L “good and _ , convey, or’ encuinber the séme, and that the ptemise;
. are.{ree and clear of all liens and encumbrances’ whatsoever, “The Mortgagas further covenants towirrant and for-

- ever defend all and singular the premises. unto the Mortgagee forever, from armd ‘agalnst;the Mortgagor and ‘all per--
’ -so'ns‘-whomsdever'zlawfullyclalm‘ing‘the same or any part thereof, . ;.- T

" ‘The Mo?tgagb; cove_nant/s'imd ogrees as follows::., . . P
077 L That he will promptly pay the principal of and interest on the indebtedness evidenced by.the said note, 4t
. the times and in the manner, therein provided.. Privilege {a_reserved to pay the debt in whole, or in an amount equal -
. -to one or more ‘monthly’payments on' the principai- that are next due on'the note, on ,thé'_{lrst;dgf"qf_ ‘any ‘month priof "
to maturity; provided, however, that written notice of an intention'to exercise such’ privilege Is given'at least thirty -
“.., (30) days prior to prepayment; and,"provided, [urther, that in the event the debt is’peid In full prior to'maturity and
at that-time ft {8 insured ander the-provisions: of the National Housing Act, he will pay to the Mortgagee an insur->
- .ance premium charge:of one per centim (1%) ‘of the original principal anount thereof, ‘except: that in:no’event shall
- the adjusted premium exceed the.eggregate amount of ‘prérmium «charges which would have been payableil-the mort-
-~ Bage has. continued to be insured until ‘maturity; such ‘payment to:be applied by the Mortgagee upon its obligation
- to-the Secretary of Housing and Usban Development on account of mortgage insurance. ' oL L an st
... 2. That, together with, and in addition to, the monthly payments-of: principal “and interest ‘payable under the
“i. terms' of the note secured hereby,- ke will pay to the Mortgagee, on'the first day of each month until the said note-
. 15 fully paid, the following sums: . <7 2 totoo e RO SR Rty

_fa) An smount sufficient to provide the holder hereof with funds to pay the next mortgage insurancé premium §f this instru. . _
., ° ment and the note secured hereby are Insured, or a monthly charge (in leu of a mortgage Insureance ﬁ'e-mium),il theyare - "0
" " held by the Secretary of Housing and Urban Development, an follows: R . s
" {I} If and 8o long as sald note of even date and this Instrument are Insured or are reinsured under the provisions of the R I,
- Nstional Housing Act, an emount sufficient to accumulate in the hands .of the holder one (1) month prior ta its.due +. -
) _.dite_lhq annual mortgage insurance premium, in order to provide such holder with funds to pay such premium to the - S
" ‘Secretary of Housing and Urban Development  pursuant to- the, National: Housing Act, “as amended, - and applicable '
"~ Regulations thereunder; or - R SR S AT e grmeie U e e
(I) If and 80 long ns meid note of even dete snd this instrument #re hild by the Secretary of Housing and’ Utbax De-. ' - = [
T -velopment, a manthly charge (in licu of & mortgage _insyrnﬂée"’bremtl;tﬂ):wﬁlch shall be In an amount equel 1o one.
twellth (1/12) of one-half (3) per centum of the'avesage 'oull;andigi' alance _due_m_thg note cgmputed without taking. = -

' into mccount delinquencies or prepny'merit!_t;' - TSI ] . ) - .
b} A sum equal 1o the' ground rents, if ‘any; ‘next due, lpl'th's:tli‘e"‘ﬁr‘e"uii‘d_ﬁ{l" il'i_'nl'.'v'.'il“!'_}'iéxi pééox_né_ﬂu_eind payable on’ bdiiclu"_; >

of fire and other hazard insurance coverin

. property (all 28 estimated by the Mortgag e) le na | therelor ¢ numbe ma lapse
‘. before ene (1) month prior to' the date'when such ground rents, premiums, taxes, und assessments will become'delinquent, *

" such sums to be "held by Mortgagee “in' trust to pey sald 'Igrou.nd rents, ‘premlums, taxes, and special’ assensments; and .
of ‘this paragraph end n'll'iaay:ﬁ'énlth':i‘o‘ be made under e note -

" fe) All pagments mentioned In the two preceding lulég_écllioni. d al : 7
< ... .. secured hereby shall be ‘ndded together and the sggregate amount thereof ‘shall, be paid by the Morigagor each month in a e
= " "single payment to be.applied by the Mqrtglige_le‘_to the following items in the o;de'r set f?nh.: e e "‘.
(D) premium charges under ihe contract of 'iniu'_ririi:c,;wilh‘lhé SBecretary of Housing and Urban Development; ‘ar monthly - . - R
o el charge (i ey of morlgage inmurance premium), as the case may be; . .o 0 L B L 2
.. .. () taxes, special assessments, fire and other bazard Insurance premiumn; - LU
. . (UI) ‘interest on the note secured hereby; and = /" T o
7. (V) amortization of the'pelhcipal of saldpote. /... B I b ST .
. Any deﬂciéricy, in the amourit of any such. aggregate monthly payment, shall, untess made good by the Mortgagor prior to: -~
the due date of the next such payment, conatitute an event of default under this mortgage. - The Mortgagee may collecta.. ' . o
.Hlate charge not to exceed two cents'(2¢) for each dollar ($1) of each payment more than fifteen (15) days in arrears tc 7.
“cover. the extra e:peﬁle.lnvqlved_ln"hagdllng delinquent pnym‘e‘nt?.:_’ _‘:.-‘. R ‘ S Corm L . -
.. 3.1If the total of -the ﬁayments made by the Mortgagor under (b)of paragraph 2 preceding shall exceed the amount -
of payments actually' made by the Mortgagee for taxes or assessments or insurance prémiums, asthe case may be,
such excess shall be credited by the Mortgagee on subsequent payments to be made by the Mortgagor. If, however,. = .
_ the monthly payments made by the Mortgagor under (&) of paragraph 2 preceding shall not be sufficient to pay taxes .
and assessments and insurance premiums, when the same shall become due and payable, then the Mortgagor shall
pay to the Mortgagee any amount necessary to make up the deficiency, on of before the date when. payment of such:
. taxes, assessments; or insurance premiums shall be due. If at any time the Mortgagor shall tender to the Mortgagee, . e
" iIn-accordance with the provisions, of the.note secured hereby, full payment of the entire indebtedness represented , - .
. thereby, the Mortgagée. shall, in computing the amotnt of such indebtedness, credit to the account of the Mortgagor * ~
‘all payments made under the provisions of {a) of paragraph 2 hereof which the Mortgageé has not become obligated .~
to pay to the Secretary of Housing and Urbaq;j[_)eyglpppuantp_ nd ‘eny balance remaining in the funds-accumulated - R
under the provisions of (b) of - paragtaph ‘2 hereof, * If-there shall be a-default urider any of.the provisions of this .. - "
mostgage resulting in a public sale of.the’ p'reniisje_sr covered hereby, or if the property is otherwise ecquired after. " |-
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