i -".Together with nll and singular the rights.- .members.‘ hereditaments and sppurtennnces to the ssme'belonging or’ in
. any way inoident or-appertaining, .and 'all of the : tents, issues, ond proiits whieh may nrise or be had therefrom,
.- andincluding all. heating, ‘plumbing, and lighting fixtures-snd equlp ‘
connection with the real estate hereln deseribed

TO HAVE ANP '1‘0 HOLD ail nnd singular tho suld premises unto the Mortgagee,
forever. Lt . :

‘. - The Mortgngor csvenants that he is. lewfully seized o the premises hereinabove dese bed ln.fee simple ‘ab
Lo solute, that he has good’ fight and lnwful authority to sell, convey, or eneumber the same, antl thnt the premlees -

' : _ever defénd alf and singular the remises ‘unto the Mortgegeo forever. from and ngnl '
B :-'sons whohrsoever lawfully olsimin the same ‘or any psrt thereot'

The Mortgagot covenants nnd ‘agrees ashfollows'“

! 1._ That he will promptly pay the prlncipol ot' ond interest on the indebtedness evidenced by the sald note, at
the times, and. in the manner therein provided.. Prrvllego is -reserved to pay. the:debt in whole,or In an amourt’ equal’
“to_one or more-monthly payments on the prineipai that are next due on the. note, ‘on the first day. df.any month- prior

ito maturity, provided, however, thut written notice of en intention to exercise such privilege is’ given at least’ thirty .
(30) days prior, to prepayment; and, provided, further, that in the. e event the debt is. paid. in full’ ‘prior, to. meturity and

“at'that time it is insured under the provisions of the Nationa! Housing Act,’ ‘he will pay to the hlortgagee an ‘insur-

.~ ance premium charge of one per centum (1%) of the original’ principel ‘amount thereof; except that in no event shal

7'+ the'adjusted premium exceed the aggregate amount ‘of premlum chnrges which would Rave been payable if the mort

<+ 'gage has continued td be insured until maturity: such’ payment to be opplied by the. Mortgagee upon lts obligation by
© - to the Secretery of Housing end Utban Developrnent on nccount ot' mortgnge insurance. e g

u

1, 3 - ';‘ - l': -
. 2 ‘I‘hat. together with and in addition to, the rnonthly pnyrrents of prrncipai and mterest payable under the o
r _-,terms of the note secured heteby, he will pey. to the Mortgagee, ‘on the first day of eneh month until the sard note.
: rsfullypard.lthefollowingsums.‘ S TR T A SR AT : A T L

RIS - .
—

fn) An nmount suit’ielent to provide the holder hereof wtth l'unds ro pny the next rnortgl;e inlurunce premium il‘ this instru-l.;"

ment and the note secured hereby are insured, or & monthly charge ¢In lieu of a rnortgsge insuronee prernlum) ir they are .
. held by the Secretsry of Housing and Urban Deveiopment. as Iollovrl' ) . R AP

(1) I und s0 lonz [l nnid note or even dute and this instrurnent ore inlured or are reinsured under the provisionu ol' the e

~ National Housing ‘Act, an amount sufficient to accumulate In the hends of the holder one {1) month priorto itadue. -~ . .~

k date the ennual morigage insurance premium, in. order to provide such holder with funds to'pay auch’ prernturn to the-

. Secretlery of Housing and Urben Deveiopmrmt purlulnt ‘to the Nutlonnl Hounlng Act. as nmenderl, andnpplicnbie o Ll

Regulatloml thereunder, or, . . . R R T R

(II) If nnd 80 long as eaid note oi even date and tlris inltrument ate held by the Secretary of Houling and . Urban De-_. o
... velopment, a monthly charge (in lleu ‘of & mortgege insurance premium) which shall be in‘an emount equal to one.
twelfth (1/12) of one-half (%) per centum of the average outntlnding b’ulonee due on the note computed wlthout tsklng

into lecount delinquencies or prepayrnentl. R R
“{b) . A surn equnl to the ground rents, if any, ‘next due, plul the premlums thlt will next beeorne dua snd psysbie on pollcies L

) of fire and other hazard insurance covering the mortgaged property, plus.taxes and assessments next due on the morigaged . .
property (ull as estimated by the Mortgagee) leas all sums aiready paid therefor divided by the number of months toelapse -

.. before one (1) month prior to the date when such zround fents, premlums, taxes, and ussessments will become delinquent, .
such sums to be heid by Mortgr‘rgee tn trust to psy ‘said ground rents, premiums, taxes, and s'pectll sssoslmeﬂlm rmdf

e} All pnyments mentioned in the two preceding subsentlons of this parngraph and all paymenta to be rnnde under 10 note., L
_secured hereby shall be added together and the uggregste amount thereof shall be ‘paid by the Mortgsgor esch monu; in & S

singie plyment to be spplled by the Mortgngee to'the l'ollowlng lteml In the order set l'orth' L T

) “(I) prerniurh"churzen under the eontrnet of insurnnee with the Seoretery ot Hohltng lnd Urbnn Development. or monthly o
- charge (in lieu- of mortgnge insurance 'premium), as the cue may be; .. s e . . o : o
¢iy) laxes,. specinl ouelsmentl. fire #nd othe;_hn:ard ineursnee premiums,
- (1II) lntorest on the note secured hereby; and ‘ A C e .
) (lV) amortization of the principal ot’ ntd rrote.

-Any delicieney in t.he nmount of nny luch ogg-,regsto monthly pnyment nhall unleu_rnude good by the Moﬂgsgor prior to- T

"'“‘the- due ‘date’of the next such payment, constitute an event of defautt under thiz mortgage, The Mortgagee may collect a ..
" “4flate charge'! not to exceed two cents (2¢) for each dollar (31) of each plyrnent more than l‘ll’teen (IS) dnyl in arrears, to'
'-eover the extre expense tnvolved in hnndttng delinquent, psyments. . . . . '

- 3. If the total ol' the puyments msde by the Mortgagor under {b)of pnragraph 2 precedrng shall exceed l.he amount
of payments actually made by the Mortgugee for taxes or .assessments’ Of-insurance ‘premiums, as the case may be,
such excess shall be credited by the Mortgagee on subsequent payments to be made by the Mortgsgor. If, however,

the monthly payments made by the Mortgagor inder {b) of paragraph 2 preceding shail not be sufficient to pay taxes'-__.‘:' R

'and assessments and insurance premiums, when. the same shall become due and payable, then.the Mortgagor shall

- pay to the Mortgagee any amount necessaty to make up the delrciency, on or before tHe date when payment of such’

' taxes, assessments, or insutance premiums-shall be due. If at any time the Mortgegor shall tender to the Mortgagee,
" in accordance with the provisions of the note secured hereby, full payment of the entire rndebtedness fepresented -
" thereby, the Mortgagee shall in computrng the amount of such indebtedness, credit to the account of the Mortgngor )
- all payments made under the provisions of (a) of paragraph 2 hereof which the Mortgagee has not become obligated . 5

to pay to the Secretary of Housing and Urban Development, and‘any balance remaining in. the funds accumulated .

under " the provisions of (b) of paragraph 2 hereof. *

If thére shall be o default inder any of the provisions of this . - -

,rnortgnge resuiting in a puhlic sule of the premrses 'covered hereby. ‘ot rf the property is otherwise ncqurred ol'ter- o

Y
A




