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TOGETHER with all and -singular the rights, menmbers, hereditaments, and appurtenances to the same belonging or in any way . -
incident or appertalning, including all built-in stoves and refrigerators, heating. air eonditioning, plumbing and’ electrical fixtures, wall.
to wall carpeting, fences und gates, and any other equipment or fixtures now or hereafter attached, connected or filted in_any manner,
it being the intention of the partivs hereto that all such fixtures and equipment, other than household fumiture, be considered a part of -

the really. . o ) . ‘ . ) . ‘

"1'07 HAVE AND TO HOLD all and singulgr the said premises unto the Morlgagee, [ty snceessors and’ assigns foreyer. ]

The Mortgaror represents and warrants that-said Mortgagor fs seized of the above deseribed premises In Tee simple absolute; that

the above described premises are free and clear of all licns or ather encmmbrances; that the Mortiguor (s lawfully empowered to con-

“yey or encumber the same; and that the Mortgagor will forever defend the safd premises 'unto the Mortgugee, itssuccessors und assigns;
from and against the Morigagor and every person whumsoever lawfully claiming or to claim the same or any part thereof. :

by said promissory qol_é' nt,ﬂu_f .

THE .\IOR'l'C‘ACOR COVENANTS AND AGREES AS FOLLOWS: .
: I. That'the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced
- times and fn the manner therein provided. . - o -

. . ! . . - : . ’
2, That this morigage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the -,
Mortgagee, for the payment of taxes, or public assessiments, hazard insurance preminns, repairs or other such purposes pursiant to the
provisians of this mortgage, and also for any loans or advances that may hereafter e made by the Mortgagee lo the Mortgagor ander
the authority of Sec. 45-85, 1962 Code of luws of Soulh Carolina, ‘s amended, or shinilar statutes; and all stins so advanced shall bear
interest at I]:e same rate or rutes as that pravided In said note unless otherwise agreed upon by the parties and shiall be payable al‘lhc
demand of the Mortgagee, unless otherwise provided in writing, . : L S T o : .

3, That Mortgagor will keep the fmprovements on the mortgaged premises whether now existing or hervafter to be ereeted, insured
against Joss by fire; windstopmn and other hazards in a sum not_less than the balance due hereunder al any time and in a company or
companies aceeptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of jusurance to the Mortgager an
agrees that ali sucly policies shall be held by the Mortgagee should it so require and shall inchude loss payghle clauses in Favor of the

- Mortgagee; and in the event of loss, Mortgagor will give tmmediate notice thereof o the Mortzagee by registered mall; and should the
Mortgagor at any time fail to keep said premises jnsured or fail to pay the premiums for such insurance, then the Moitgagee may cause
_ such fmprovements to be nsured in the nume of the Mortgagor ond reimbursé itself for the cost of such fmurance, with interest as

hercinabove provided.

4. That the Mortgagor will keep all improvements upon the mortizaged premisel in good repair, amd shonld Mortgagor fail 1o do
so. the Mortgagee may, at its oplion, enler upon said premises and make whatever repairs are necessary anel charge the eapenses tor such |
repairs to the mortgage debt and collect the same under, this mortgage, with interest as hereinabove provided, S

i 5. That the Mortgugee may at any time require the issuance and maintenance of insurance upen the life of any prfrsc-.m.ub]igqlnd
usder the indebtedness seeqred hereby in a sum sufficient to pay the mortyage debt with the Mortgagee as Dendficiary, and jf the
srcmlums are not otherwise paid, the Mortgegee may pay said premiums and any amount so paid shall becume a part of the mortgage

ebt, - ' i ) . .

6. That Mortgaygor agrees to pay all taxes and other .pulilic assessments levied against the mortgaged premises on or before the

- due dates thereof and to exhibit the receipts therefor at the offices of the Mortgagee immediately upon payment, and shoukl the Mort.
wagor fail to pay such taxes and assessmients when the same shall fall due, the Mortgagee may, at its option, pay the same and charge -
the amounts so paid to the mortgage debt and colieet the same under this mortgage, with interest as above provided. !

. t . . N B -

7. That if this mortsage secures a-“construction loan”, the Mortgagor agrees that the principal amount of the indebtedness héreby
secnurred shall be dishbursed to the Mortgagor in periodic paymnents, as comstruction progresses, in accondance with the tepns aud condi-

tions of a Coenstrnction Loan Agreement which is separately exccuted but is made a part of this mortiage s incorporated herein by

reference.

4 That the Mortgagor. will not further encumber the premises abave deseribed, withont the prior consent of the Mortgagee, and
should the Mortgagor so encumber such premises, the Mortgagee may, at its oplion, declare. the indebtedness hereby secured to be .
immediately due and payable and may institute_any proceedings necessaty (o colleet said indebtedness. .

0. That shoull the Mortgagor alienate the mortgaged premises-by Contract of Sale, Bond for Title, or Decd 'of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an |
“application for an assumption of the mortgage indebtedness, pay the reasonable cost as required by the Association for processing the "
assmmplion, furmish the Association with & copy of the Contract of Sale, Bond for Title, or Dved of Conveyanee, and have the interest
sate on the Joan halance existing at the Ume of transfer madified by increasing the interest rate an the said loan balance to the maxi-
mam rate per annum penmitted to be charged at that tme by applicable South Caralinz liw, ur a lesser increase ininterest rale as may
be determined by the Assoclation. The Association will notify the Mortsagor or his purchaser of the new interest rate and monthly pay-
monts, and will mail him a new passhook, Should the Mortgagor, or his Purchaser, fail Lo comply with the: provisions of the within -
parageaph, the Maortgager, at its option, may declare the indebtedness -hereby seetred o bee inmiediately due and payable and may
institute any proceedings necessary to collect said indebtedness, -

- - - L]

* 10, That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and the same shall be
unpaid for n period of thitty (30) days. or if there should be any failure to comply with and abide by any by-laws or the charter o
the Mortgagee, or any stipulations set out in this mortgage, the Mortgagee, at its option. may” write to the Mortgagor at hIs last known
address giving him thirty (30) days in which to rectily the said default and should the Mortgagore Eail to rectify said default within the
said thirty days. the Mortgagee, may, at its option, increase the interest rate on the loan balanee for the remaining term of the loan or
for a lesser term.ta the maximum rate per aponm permitted to be charged at that tioe by applicable Sonth Carolina law, or a lesser
increase rate as may be determined by the Assaciation, The monthly payments will he adjusted aecordingly, . "

11, That should the Mortgagor fail to make paymeuts of principal and interest as due on the promissory note andd shauld any moenthly
installment become past due for a period in excess of 15 clays, the Mortzgee may colleet a “late charge” ot to exeeed an amount
cqual to five (5% ) per centum of any such past due installnent in order to cover the eura expense incident to the handling of such
delinquent payments.

12. That the Mortgagor herehy assigns to the Morzagee, its successors and assigns all the rents, issies. and profits aceruing from
the mortgaged, premises. retaining the rgzht to calleet the same o long as the debt herehy secured s ant dn arrears of pavment. but
should any part of the principal indebtedness, or interest, taxes, or fire suranee: premiams, be past due and unpaicd. the Morteagee
mav without notice or further procecdings take over the mortgaged premises, il they shall he necupied by a tenant or tenands, ond
calleet said rents and profits and apply the sane to the indebtesness hereln eenrnd, without lalulity e account for anything more”
than the rents and profits actually collected, bess the cost of colleetion and any tenant s authorized. upon request by Mortgagee, to
make all rental payinents direet ta the Mortgagee withont liahility to the Mortuaor wotil notifiesd to the contrary by the Mortgagee:
and shoukl saill premises at the time of such defanlt be accupied by the Morteavor, the Mortgagtes mn apply to the Tindee af the
County Court of to any Judge of the Court of Conmmon Pleas who shall e resicdest or prosidmse m the comnty aforesaid for the appoint-
ment of a receiver with athority to take possession of said premises and collect i rents aml prohits, apply ing said rents, after pay-
ing the cost of collection, to the morgage debt withoot lability ts account o anvthing more tan the rents aned profits actually
colleeted. _6'

13, That the Maortzagee at its option. may recuire the Mortzagzor to pay o the Mortgagee, on the first day of cach month until the
note svevred herelny s Tlly paid, the folliowing stms in addition to the pavments of principal amd interest provided in sanb oote a sum
eqqual to the preminms that will neat hecome due and pavable on pohoes of iorteaee goarants anatanee o il applicable b, Qire el other
hazard insurance covering the mortgaged property  plus taxes and assesaiends nead due on the wartaged premises Sl s estinated by
the Mortgagee ) less all sums already paid therefor divided By the number of months ty elape hefone une month prne o the date when
such preminms taves and assessments will be due and pavable, sireh sims G e helil by Maortgavee to pay \.li(i premuns, tives and
pwcial assessments Shonld thew pavments eseeed the amount of payments actialh made I the Moffeages foe taves, sassments o
stz preminme, the eveess mas be credited b the Mortgagee an sobsequent pavients to beonade b the Maortgaeor 4, however
waisd sy shall Be isulfcent to make sad pasments when the sane shall hecone due and pavalde, e Morteaeor shall pav o the
Morteagers any amonnts necessary to make up the defwirney The Morteaeny further agrees it wl the el of ten vears from the date
hesval, Monteetes man al ats nphon apply Tar renewal of morteage woarenty or sonilar s e Off .||11|'||| Able v enere the halaner
then remainmg e on the mortgate delt aml the Maorteagor mas, at s opton, pay the el prosnon regnieed for the remaining
vears of the term or the Mortages vy pas such premimn and add the sune to the morteage debt an which event the Mogeaver shal
repay 1o Mortgagee such presvnm pavenent, with interest at the rate specifusd sard pronnssons ot e equal monthiy installinents
over the temaimmng pay ment period ’
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