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TOCETHER with all and slngulﬁr the rights, mc:ﬁhcr'!. hereditaments, and nbpuﬂcnunécs to the same. belonging or in any-wa

Incidenl or appertaining, including all huilt-in stoves and refrigerators, heating,
to wall earpeting, fences and gales, and any other equipment or fixtures now or hereafter attached, connected or fitted in m:r
it being the Inlention of the parties hereto that al! such fixtures and equipmment, other than houschold furniture, be considere

the realty, . S ‘
TO HAVE AND TO HOLD al] and singular the sald premises unto the Mortua}{éc,- its successors and x'nssigns.forev_cr.

-air conditioning, plumbing and electrical fixtures, wa
manner,
2 part of

The Mortgagor represents and warrams that said Mortgagor is seized of the above descrilied premises.in fee simple absalute; that
-the above described premises-are free and clear of all liens or other encimbrances; thal the Mortgagor is lawfully empowered to con-
vey or encumber the same; and that the Mortgagor will forever defend the sajd premises unto-the Mortgagee; its successars and assigns,
from and against the Mortgagor and every person whomseever lawfully claiming or to claim the snme or any part thereof. - -

e
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' THE 'MOIl'I‘GACO.!K COVENANTS AND AGREES AS FOLLOWS: = - : . ) S
L. That the Mortgagor will promptly pay the principal and interest on the indebledness evidenced by said promissory note at the
times and in the manner therein provided, . ' oL T : . .

. 2. That this mortgage will secure the Morigagee for any additiona) sums which may be advanced hereafter, at the option of the
- Mortgagee, for the payment of taxes, er public assessments, hazard {nsurance premiums, repairs or other such purposis pursuant to the
provisions of  this morlgage, aind also for any loans or advances that may. hereafter be made by the Mortgagee to the Mortgagor under
the authority of Sec.’45-55, 1862 Code of laws of South Carolina, &s amended, or similar statutes: and all sums so advanced shall hear .
Interest. at the same rate or rutes as that provided in said note unless otherwise agreed upon hy the parties and shall be payable at the

demand ofthe Mortgagee, unless otherwise pro_vidcdlin wriling.

3. That Morigagor will kecp the improvements on the mortgaged premises, whether now existing or hereafter to be erected, insured * -

. ugainst loss by fire, windstorm and other hazards in a suni not less than the bafarice due hereunder at any tine and in a company or’
- .companies acceptable to the Mortgagee, aid Mortgagor does hereby assign .the policy or policies of insurance 16 the: Mortuugee and -
agrees that all such policies shall be ﬁcm_by the Mortgagee should it so require and shall include loss payable clauses in faver of .the
Mortgagee; and in the event of Joss, Mortgagor will give immediate notice thercofl to the Mortgagee by registered mail; and shonhd the.
Mortgagor at any lime fail to keep said premises insured or fail 1o pay the premiums for such insurance, then'the Mortgagee may cause .

" such improvements to be insured in the name of the Mortgagor and. refmburse itsell for the cost of such insurance, with interest as

" hereinabove provided. ,

4. That the Aiortg;'ugor will keep all fmprovements upon the mortgaged premises in good repair, and should Mortgagor fail to do
so, the Mortgagee may, at its option, enter upon said premises and mnkc?'l:lcvcr repairs are necessary and charge the espenses for such

repairs to the mortgage debt and collect the same under this mortgage/Avith interest as hereinabove provided,

"3 That the Mortgagee may at any time require the issuance and ‘maintenance of insurance upon the life of any person -olligated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt, with the Mortgagee as beneficiary, and if the
grgmiums are not otherwise paid, the Mortgagee may pay said premiums and sy amount.so paid shall become @ part of the mortgage

ebt, . ’ o i ‘ N .
G. That Mortgagor agrees to pay all taxes and other public assessments levied against the mortgaged preniises on or before the
due dates: thereof anel to exhibit the receipts therefor at the offices of the Morigagee immedialely upon payment,.and should the Mort-
#agor fail 1o pay such taxes and assessinents when the same shall fall due, the Mortgagee may, at jts option, pay the same and charge
the amounts so pafd to the mortgage debt and colleet the same under this mortgage, with intervst as ahove. provided., -

7. That 'if_tllls mortitage secures a “construction Toan™, the Mortgagor agrees that the principal amount of the indebtedness hereby
secured slm!l be dishursed to the Mortgagor in periodic payments, as constriction progresses, in accordance with the terms and condi-
tions of a Construction Loan Agreement which Is separately executed but is made a part of this mostgage and incorporated- herein by -

reference.

8. That the Mortgagor will not further encnmber the premises
ghould the Mortgagor so encumber such premises, the Mortgagee may, at its option, declare the indebtedness e
immediately due and payable and may institute any proceedings necessary to collect said Indebtedness, |

. 9. That shoulit the Mortgagor alicnate the mortgaged premises by Contract of Sale, ond for Title, or Deed of Conveyance, and
. the within mortgage indebtediess s not paid in full, the Mortgagor or his Puschaser shall be required to file with the Association an
. application far an-assumption of the mortgage indebtedness, pay the reasonable cost as required by the Association’ for processing the

assumption, furnish the Association with a copy of the Contract of Sale, Band for Title, or Deed of Couveyance, and have the inlerest
. rate on the loan halance existing at the time of transfer modified by increasing the interest rate on the said loan balance to the maxi-
um rate per annum permitted to be charged at that time by* applicable South Caroling law, or a lesser inerease in justerest rate as may
Le determined by the Association. The Association will natify the Mortgagor or his purchaser of the new interest rate and monthly pay- -
- ments, and will-mail him a new passhook. Should the Mortgagor, or his Purchaser, {iil to comply with the provisions of the within
paragraph, the Mortgagee, at ts option. may declare the indebtedness hereby secured to be immediately due and payable and may

institute any proceedings necessary to eollect said indebtedness,

. 10, That should the Mortgagor fail to mzke payments of principal and interest as dye on the promissory hiole and the same shall be
unpaid for a period of thirty {36) days. or if there should be any failure to comply with and abide by any by-laws or the charter of
the Mortgagee, or any stipulations set vut in this mortgage, the Mortgagee, at its aption. may write to the Morbgagor at his last known
address giving him thirty (30) days in which to rectify the said default and should the Mortgagor fail to rectify said default within the
said thity days, the Mortgagee, may, at its option, increase the nterest rate on the joan balance for the remmaining term of the loan or
for a lesser term to the maximum rate per annum permsitted lo be charged at that time by applicable South Caroling law, or a lesser
increase rate as may be determined by the Association, The monthly payments will be adjrted accordingly.

.11, That should the Mortgagor fail to make pavments of principnlr'lml interest as due on the pramissory note and should any monthly
installment become past due for o period in excess of 15 days, thel Mortgages may collect a “late chasge”™ not to exceed an amount
cqual to five (5% ) per centum of any such past due installment in arder to cover the extra expense incident to the handling of such

delinquent payments.

I2. That the Mortftagor hereby assigns to the Mortgagee, its successors and assigns all the renls, issues. and profits accruing from
the mortgaged premises. retaining the nght to collect the same so lome as the debt hereby seeured is pot in arrears of pavment, but
should any part of the priocipal idebtedness, or interest, taxes, or fire insirance preminms, e past due and anpaid. the Mortgagee
may without notice or further proceedings take over the mortgaged prennses, if they shall b ocenpied by a tenant or tenants. and
collect said rents and profits and apply the same to the indebtedn esy herehy secured, without liability to account for anything more
than the rents and profils actually collected, less the cost of collection. and any tenant s anthorized upon request by Maortzagee, to
make all rental payments direct to the Mortgarer swithout liablity to the Mortgagor  unti] notifiedd 160 the contrapy by the Marteagee;
and should said premises at the time of such defanlt he oceupied by the Morgagor. the Mortaigee may apply to the budee of the
County Court or to any Judge of the Court of Common Pleas wha shall be rosident or presiding in the county aforesaid for the appoint-
ment of a-receiver with authority 1o take possession of said promises amed cofloet such rents and profits, applying said rents, after pav.
ing the cost of collechion, to the martgage debt withont linhility tv account for anythiog more than e rents and profits actualfy

collected.,

above described, without the prior consent of the Mortgagee, and
reby secured to Le

13. That the Mortgagee. at its option. may require the Mortgagor to pay o the Mortgagee, on the fint day of each month ontil the
note secured hereby iy fully pard, the following soms in addition ta the pavments of principal and ptendt provided inosaid note: a s
equal to the premmims that will next become due and puvable an polries of mwsr e goaranty ansurance OF apphcabile ), Tire and ather
hazard insurance covering the mortgaged praperty  plis taxes and wssossments et due on the mortgaged premises Call as estimated by
the Mortitagee ¥ less all sams already paid therefor divided by the nuwmber of months to elapse hefore ane month pror te the date when
such preminms. taxes aned assessients will be due and payable, such sums 1o be helld Ino Mortgiges to pas \niJ preminmes, texes and
special assessments: Shoold these payments esceed the mount of pavments actualls made To the Martanges for tives, assessments or
wmsirance preminns, the exeess may be credited by the Mortzagee an sabseguent payments to he macde b the Morteavor of, however
saitl sins shall be insufficient to make saind payments when the same shall hecome due and pavable the Mortuavor shall pav to the
Mortingee any amounts necessary to make up the deficency The Mortgarne further agees that ot the end of ten veard from the date
heceol, Mortgages inas, at ats aption appls for renesal of martgage geatants o sinalar maeranee G applcabley covering the halane
then remaining «Jdue an the morteage debt and the Morteagor mav at its aption, pav the snele premitmmn requued for the remaining
vears af the termy or the Mortguger mas pay such preminom and add the e to the morteage debl n which eyent the Martgarne shall
repay to Mart@msiee such premium pavient, with mterest at the rate specifsed i sanl promssony nole, moequal monthhy installinents

over the remaming pasment praod




