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To Have anp o Houp, all and singular the said property unto the Mortgb.gcé, its successors and assl;

‘ . } . :

The Martgagor covenants that he is lawfully seized of the premises hereinabove described in fea sim)

(or such other cstate, if any, as is statéd hereinbefore), that he has good right and lawful authority te s
or encumber the same, and that the premises are {ree and clesar of all liens and encumbrances whatsoeve
. herein_otherwise recited. The Mortgagor further covenants to warrant and forever defend all and s
premiscs a8 herein convey'ed, unto the Mortgagee forever, from and against the Mortgagor and all persons ¥
lawfully ¢laiming the same or any part.thereof, . , ot . :

The Morigagor covenants and agrecs as follows:

1. He will promptly p;zy the principal of and intercst on the indebtedness evidenced by tho said »
time and in the manner therein provided. Privilege is reserved to prepay at any time, without premiun
entire indebtedness or any part thereo! not lesa than-the amount of one installment, or anc hundred dollar

whichever is Jess.

2. Together with, and in n.dditioﬂ-to, the monthly paymenis of principal and intércst payable unde
of the note secured heréby, hewill puy (o the Mortgagee us tristeo (uneder the terms of this trost as

stuted) on the first duy of ench month until the suid note is fully puid:
. . . e . .
(8) A sum equal to the ground rents, if any, next due, plus the premiums that will next becomo due :
| on pelicies of fire and other hazard insurance covering the mortgaged property, plus taxes and
next due on the mortgeged property (all as cstimated by the Mortgagee, and of which the M
notified) lesa all sums alrcady pald therefor divided by the number of months to elapse before
prior to the date when such ground rents, preminms, taxes and nssesemeonts will become delin

sums {0 be held by Moytgngeo in {rust to pa.yI said ground rents, premiums, {axes and special a

(b) The nggregate of the amounts payable pursuant to subparagraph (a) and those payable on the
hereby, shall be paid in a single payment each month, to be applied to the following items |
stated: o ' '

(1) taxes, special nsscssments, fire and other hazard insurance premiums;

(1) interest on the note secured hereby; and

(x1) amortization of the principal of said note. . .
Any definiency in the amount of guch aggregato monthly payment, shall, unless made g
Mortgagor prior to the due date of the next such payment, constitute an cvent of default
mortgage. At Mortgageo's option, Mortgagor will pay a “late charge” not exceedin
centum (4%) of any installment when paid more than fiftecn (15) days after the due ds
to cover the extra expense involved in handling delinquent payments, but such “late ch
not be payable out of the proteeds of any sale made to satisfly the indebtedness secur
unless such proceeds are sufficient to discharge the entire indebtedness and all proper

oxpenses secured thereby.

%16 the total of the pay - emis made by the Mortgagor ander (o of paragraph 2 preceding shall
amwint of puyments aetuadl nade by the Maortgagroens trustee [or Gives or pgsessnents ornsueance

ws the ense min e, sueh v ws <hall he eredited an subsequent pay ments to be mode by the Mortgn,

e or, nl the option of Portgngee as trustee, iy he refunded to the Mortpwror I lowever, su

puvients shall not he - afliewent 1o pay such tems when the smne ~hadl become diee nnd payvabl
e Mortgpagee ns irustee any wnoant necessury too ke up te elefiene
o iment w Al b e wathin thaets G300 davs aller written notwee from the Mortpragee statigg the nn

detierenes . whiel 1 Oee po be siven by mal 1 it aoy fune the Maortpweror shall tenader to the M
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wreordamee with 1he prossinns of the note secuted hereby full prvinent of the entire dehrediess
thereby The Mortemree ws trustee shall i computime the wmoeant of such tnlebtodness, credit tot
of the Mortrgra any o edit balasee remmmng analer the provisons of o0 of paragraph 2 hereol
whinll e n defunlt wmider any of the provisions of This mortgagre tesulting inoa pablie sale of the prenn




