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. TOGETHENR with all and singular the rights, members, hereditaments, and appurienances to the same helonging or In any war )
incident or appertaining, incladige al) built-in stoves and relrigerators, heating, aie conditioning, plambing and electrical fistures, wall
- to wall carpeting, fences uml gates, and any other equipment or fixtures now or herealter attached, copnected or fitted in :uir manner,
’E 'lwln;lz the intention of the parties Lhereto slmt all such fixtures and cquipment, bther than honsehold farniture, be considered a part ol
the realty. : : ’ ) : g - :
TO TIAVE AND TO HOLD all and singular the said premises unto the Morigagee, its suveessars and assigns forever,

CCThe Morgagor represents and warrants that said Mortgagor is seized of the above deweribed premises in fee simple ahsolute; ‘that
the above described premises are free and elear of all Tiens or other encusbrances; that the Morlgagor is towluily eapowered to con-
vey or vinmber the same; and that the Mortgagor will forever defend the saftl premises unto the Mortgagee, its successors and assigns,
fram and against the Mortgagor and cvery person whomsoever Tawlully claiming or to claim the siame or any part thercol, :

THE MORTCAGOR COVENANTS ;\ND AGRELES AS FOLLOWS: '
1, That the Mottgagur will promptly pay the princlphl and interest on the indebteduess evidenced by said promissory note at the
tinwes aml in the manner therein provided, : ’ o

2, That this mortgage will securé the Mortgagee for any additional sums which. may e advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance promiums, repairs or othe ) purposes putsint to the
provisiuns of this morgage, and also for any loais or advances that may hereafler be macle by the Morlgagee Lo the Mortgapgor under
the autherity of See. 1555, 1962 Code of laws of South Caroling, as smended, or similar statules; and all smns so advanced shall bear.
interest at the same rate or rates as that-provided in said note unloss otherwise agreed upon by the parties and shall be.payable at the
demand of the Mortgagee, unless otherwise provided in writing. . : :

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or herealter 1o Be erected, insured
agitst loss by fire, windstorm and other hazanls in a sum not less than the balanee due-hereander at_any Lime aned in o company or
. wumipanies aveeptable to the Mortgagee, and Mortyagor does herehy assign the policy or poficies of Insurance to the Mostgagee ain
agrees that all such policies shall Le held by the Maortigagee should it s require and shall inclnde loss payalile clanses in Tavor of the
Mortgager; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgapee Iy eegistered mail am] should the
Mortwagor at any time {ail to kefp saild premises”insured or Fail to.pay the premimns for such inserinee, then the Maortgagee sy cause
such injrovements to be insured in the nune of the Mortgagor anel reimburse itself for the cost of sueh insutance, with interest as
hereinabiove provided. . : - :

4. That the Mertpagor will keep all fmprovements upon the mortgaged premises in good repair, and shoukl Mortgagor Fail to do
-M(h {I'u- Mortgaseee may. at its option, enter npoen sitid premises and make whalever repairs are necessiry and charge the tapenses fur such
repairs to the mortgage debt and collect the same under this mortgage, with interest us hercinabove provided.: : .

5. That the Mortgigee uiay at any time reguire the Issuance and maintenance of inswrance upon the life of any person obligated
ungler the indebtediess secured hereby in asum suificient to pay the mortgage debt, with the Mortiagee as benefickry, and i the
premiums are not otherwise paid, the Morlgagee may pay said premiums and any wnount so pritidl shall become a part ol the mostgae

debt, .

G. “That Mortgagor agrees to pay all taxes and other pubilic assessments levied against the mortraped premises o or “hefore the
due dites thereaf anl to exhibit the receipts therefor at the offices of the Mortgager immediately 1pon payment, and should the Mort.
wagor [ail to pay suely taves and assessments when the same shall fall due, the Mortgagee may, at its option, pay the same and charge
the amounts s0 paidd to the mortgge delt and colleet the same under this mortgage, with interest us above provided,

= Fhat if this mortuage secnres 1 “construction foan”, the Mortgayor agrees that the principal awount of the indebtedness herehy
ag~curm] shall be disbursed to the .\1urls.';lgor in periodie payments, as canstruction progresses, in avcordance with the terms and condi-
tives of & Construction Loan Agreement which is separately executed bnb is nuide & part of this mortgage anch incerporated herein by
reference. - : o b o o ‘ ;

8. That the .\Iml_'g.-ns:ur will not further encumber the premises above deseribed, without the prive comsent of the Mortgae
?]I(llll{l.t}ll‘ Moaortgirgor so encunber such_‘p_rcnli.ws. the Mortgagee may, at its option, declare the inde btedaess: herchy secured to be
immediately due and payable and may nstitute any proceedings necessary to-cofleet said indebtedness. -

) 0, That should the Mortgagor alienate the mortgaged premises by Contract of Sale, Bond for Title, or PDewd of Conveyance, and
the within mortgage indebtedness is not paid in full. the Mortgagor or his Purchaser shall be regnined to Dle with the Associatibn an
application for an -assamplion of the mortgage indehtediess, pay the reasomable cost as required by the Association for processing the
assumption. fernish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Conveyance, and have the interest
rate on the lean balance existing at the time of transfer modified by increasing the interest sate on the said lan balanee 16 the maxi-
mum e per annuem permitted to be charged nt that time by applicahle South Carolina Taw, or a lesser increase in {nterest rate as may
i determined by the Assuciation, The Assgeiation will notify the Mortgagar=or his purchaser of the new interest rate ‘andd monthly pay-
ments. and will mail him a new passhook. Should the Morlgagor, or his Purchaser, fadl to comply with the provisions of the within
© paracrapl, the Morlgagee, at its option, may declare the indebtedness hereby seeured to be immidiately due and payable and may

institute any proceedings necessary to collect said indebtedness. . : :

10. hat should the Mortgagoer fail to make payments of principal ane interest as due on the promissory pote and the swae-shall be
unpaid for a period of thirty (30) days. or if there should be any Failure o comply with and abide by any byJaws or the charter of
the Mortgagee, or any stipulations set out in this mortgage, the Mortgagee, at its aption, may write to e Murtgagor at his last known
address giving him thirty (30) days in which to rectify the said default and should the Mortgagor fail to rectify said defanlt within the -
said thirty days. the Mortgagee, may. at its aption, increase the interest rite on the loan balance for the remaining term of the Joan or
for a lesser lenin to the maxinsun rate per annum permitted 1o he charged at that time by applicable South Carolina law, or a lesser
increase rate as may be determined by the Association. The wonthly payments will e adiusted accordingly. .

11, That sheuld the Mortgagor fai] to nake payinents of prinepal and interest as due on the promissors note and shenld any monthly
installment becomwe past due for a praied in exvess of 15 days, the Morbgagee may colleet a “late charge” not to exceed an amount
equal to five (5%.) per centum of any such past due installment in order 1o cover the extra expense incident ta the handling of such

delinguent payments,

e, and

12. That the Morigagor herehy: assigns to the Morigagee, its snceessars and assigns all the rents, dssoes, and profits acering from
the mortgaged premises, retaimme the rigdit to calleet the same so long as the delit hereby seenred s not in arrears of payvment, Lt
should any part of the principal indebtedness, or interest, taws, or fire instrrinve preminms, be past due and wnpaid, the Mortgagee
may withoat notice or further proceedings take aver the mortgaged premises, iF they shall he ocenpesd by v tenant or tenants and
collovt said sents and profits aud apply the same to the indehtedness berehy sevnredd, withont habulity 1o caunt for anvthing mote
than the rents gl profits actually collected, loss the cost of collection aml any tenant s athorized upon tequest by Maortsagee, to
make all rental payments direet to the Mortzagee without Libility to the Morteogor  nntil wotihied to the contrary by the Mortzazee:
andd shanld said premises at the time ol ach defant be occupied by the Mortgavor the Morteagee ann apph to the Induee of the
Conmty Court or to any Judee ol the Court ol Common Pleas whe shall be resident or presndinge m the connts aforesdild for the appoint-
ment of 4 recriver with authority o take possession of said premises amd collect sl ety and prabis applymg saird pents after pay-
my the cost of collectin, te the mortage debt without liabillty G acoonnt for anvthing mose than the rents amd profis actually
collected,
the Mortgagor to pas to the Morptgauee on the first dlav of each mnath until the
note sevcured beereln s fally pacd the fellowing soms in achiition ta the pavinents of prrs il al interest proy wheel i said note a s
cqual to the premnnns that wall nest bevome dne amd pavable on poboes of portzate waranty i doapphicalife o ane ather
hazard instranee covering the mortgaged properts plus tases aml assessments ned e e the mnrtaaued prenses talk s estimated by
the Mortgagee Y Tess all st alieady pasl theretor divadedd by the smnbier of nomths taelaper beefore one month poee 1o e date when
sl premians aves anrd assessnends will b chie aned payable, sinch sums 1o be heh? Ty Mistuagee o pay \;m‘] premumms, Lases and
sprecral assessments Should these pavients evioed the amomt af pasments actially el By the Martwagee b taves, assesanents or
oo presnans, the svcess mas e credited byt Mortgagee on sithsaent payinents fa b toaule T the Muorteaws b hoswever
snel smms shall he nsuicent o make sad paviments when the aame shadl become due and pasablbe the Motleagom Shall pas o the
Mortmages st anponnts megessary oo make g the defivunes The Mortgasor further aerees that b the end ol ten vears frama the date
herrenad Montfaes gy at bty ophion applhy for reneact] of mottgage wnaranty or annlar s o Of apphicable covenme the halanere
then reoming doe o the ortitage debt anel the Morteagor mad at s option. s the single presamen requinesd for the remaining
vears of e ten o the Mortiages mas pas soch prennana i addd the same to e mortgaes debt uewlocls event the Morteaor shalt
repan 1o Morteagee s b premnnn pavment will interest at the rate spre dredd osad promisaeny nate, an crnal maonthdy st lments

over the temommi pasment 1N-rmil -

17 That the Mortgagers at ity oplion, may pequine
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