TOGETHER with all and singular the-rights, members, hcrcditnnwnl.:s. and appurtenances to the same belanging or in uny wdr’
incident or appertaining, including all built-in stoves and refrigerators, heating. air conditioning, plambing and electrica) fistures, wall
to wall carpeting, fences and gates, and any olher vepripment or fixtures now or hereafler attached, connected or fitted in any anner,

it befme the inteation of the parties hereto that all such fistures and equipment, other than household furnitore, e constdered a past of
the realty, . ‘ . o . : - : :
" TO HAVE AND TO HOLD all and singular the said prewmises unto the Martgagee, its successars um}_uasiuns forever,

The Mortgagor represents and warrants that said Morigagor s seized of the above deseribed premises’ in fee siniple absolute; that
the above deseribed premises are free and clear of all liens or other encumbrances; that the Morlgagor is lawfully empowered to con-
vey or encumber the same; and that the Mortpiior will forever defeid the said premises unt the Mortiagee, its suceessirs and assigns,
fram and against the Mortgagor snd every person whomsoever Iawfolly daiming or to clainy the same or any part thereol. - :

.

TIE MORTGACOR COVENANTS AND AGREES AS FOLLOWS: . - . S ,
- L. That the Mortgagor will promptly pay the principal and interest on the indebtedness evildenced by siid . promissory note at’ the
times and in the manner therein provided, . : - .

. .- . .

2. That this mortgage will secure the Mortgagee for any additional swus which may be advineed hereafters at the option of the

Mortggagee, for the payment of ‘taxes, or public assessments, hazand insurance preminms, repairs e other sueh purposes pursant to the

provisions of this mortgage, and also for any loans or advances that may herealter e made by the Mortgagee to the Maorlgagor under.

the authority of See. 15-55, 1962 Code of Jiws of South Curoling, as amended, or similar statotes; and all sums so advanced shall bear

interest at the same rate or rates as that provided in said nole unless otherwise agreed upon by the parties and shall be payalle at the -
demand of the Mortgagee, unless otherwise provided in writing. - o

3, ‘That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hierealter o Ine erected, jusired
agitinst foss by fire, windstorm and other hazards in i sutn not less Uhan the halanee diee hereunder at any time amd inoa annpany or
companies acceptible to the Mortgagee, and-Mortizagor does hereby, mssign the pulicy or policies of insurance o the Motgagee and
“agrees that all such policies shall be held by the Mortgagee should it so require amd shall inchude loss payable clanses in favor of the
Mortgagee; and iu the event of loss, Mortgagor will give immediate notice thereof to the Muortgayee by registered il and should the
Muogtgagor at any time Ll to keep said premises insured or fail to pay the premimns for such insurance, then the Mortuagee may cause
such improvements to be insured in the name of the .\Ior'ig;lgor and reimburse itself for the cost of such insurance, with interest as
hereinabove provided, : . : ‘ et .

4, That the Mortgagor will keep all improvements upon the mortgaged premises-in good repair, and shoull Moitgagor fail to Jo
s, the Mortgagee may, it its option, enter upon said prenises and make whitever repairs are necessary and ciarge the eapenses oy such
repairs to the mortigage delt and colleet the same uncer this inortgage, with interest as hereinabove provided.

. 5. That the Morteagee may at ‘any time ruql:irc the issuance and maintenance of insurance upon the life of any person ohligated
uniler the indebtedness secured hereby in a smn sufficient to pay the mortgage debt, with the Morteagee as Leneficiay, ane it the
|I:rt;ul1iums are nob otherwise paid, the Mortgagee may pay said premiams and any amount so paid shall become a part of the montige
debt. ' ' ’ . ~

8. That Mortgagor aurees to pay all taxes and other public assessments levied against the moggaged premises on or beforo: the
due dates thereol and to exhibit the receipts therelor at the offices of the Mortgagee insuediately npon payment, anf should the Mort:
garor il o pay such taxes and assessinents when the satne shall fall due, the Montgagee may, at its uplion. pav the sime and charge
the amounts so paid to the mortgage debt and collect the same under this morzage, with inferest s above provided,

7. Thal if this mortgage secures a “conslraction loan”, the Mortgagor agrees that the principal amount of the Indebtedness herehy
seenred shall be disharsed 1o the Mortgagor in periodic paymients, as cotstruction progresses, v acceopdanee with the femms and condi-
tions ol & Construction Loan Agreement which is separately exeeuted hut is wmade a part of this meitpase ad fncorporated- herein by
reférence, : : : :

B, That the Mortmagor will not Further eaenmuber the premises above described, without the prior consent of e Mortgagee, and

shonld the Mortgagor so encumber such premises, the Morlgagee may, at ats option, declare the indebtedness hereby secured to be
immediately due and payable and may instimte any proceedings necessary o colleet said fndebtedness. . ‘

. ‘That should the Mortgagor alichate the mortgaged premises by Contract of Sale,-Boned Tor Title, or Deed of Conveyance, and
the within mortemage inlebtediess is not paid in full-the Mortgagor or his Parchser shall e required Lo file with the Association an
Lipplication for an assmmption of the morge indebtedoess, pay the remsoualde cost as requuied by thé Association for processing the.
“assumptivn. furnish the-Association with a copy of the Contract of Sale, Bond for Title, or Deed ol Conveyance, and have the interest —
rate on the loan halance existing st the tine of transfor modified by increasing the interest rate on the saiid Join balanee to the M-
mum rate per annum penitted to be charged at that time by applivable South Caroling law, or a Jesser ineriase i fterest rate ps may
be determined by the Association, The Association will notify the Mortgagor or his purchaser of the new foterest rate andd monthly pay-
ments, and will ail him a new passbook, Shonld the Morlagor, or his Purchaser, Fail to comply with the provisions of the within
prragraph. the Mortgagee, at its option, may declare the indebtetiess: herehy secured 1o e inunediatedy due and pavable aml may

institute any proceedings necessary to colleet saud indehtedness.

10. That should the Mortgagor fail (0 make payments of principal and interest as due an the promissary uote and the same shall be
unpaid for a period of thirty (30) davs, or 4f there shonld be any falure 10 comply with and abole By anv be-Tows or the charter of
the Mortgagee, or any stipalations set out m this maortgrge the Mostvazee ot te opton miay write to the Mosteagor at his List knosen
acldress giving him thirty (30} days in which to rectify the saitl defondt i shanded the Mortwagor Ll to rectify saic defanlt within the
sitidd thirty davs. the Maort stree, nay at ity ophion, inerease the interest rate on the foan balaeee fon the waminy tesm ol the losn or
for a lesser term to the maximom rate per annnm permited to be charged at that time s apphoable South Careliea frw. o lesser
erease rate as may be detertnined by the Aaasoation The menthly paviments waill be adpted aceor lingh '
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