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'STATE OF sou'm CAROLINADLLI FARN SWORTH LOAN MODIFICATION AND
COUNTY OF GREENVILLE : R * " ASSUMPTION AGBEEMENT.

This ag,rcnmént‘mudc this_ 18 day of . _November ' o , 18 70 , hetween

Carolina chcnl Snvlngs and Lo.'m Association of Greenville, . Snuth Cnrolmn ) & corpnmhon chartered undcr

Jack T. Farr and Joyce R. Farr

the lnws of the United Slnles, “hereinafter called the * Associmiun_. and

hereinafter ealled the “Parchaser,”

WITNESSETII:

- Whereas, thc Associntion is- lhc owner and holder of a promissory note dated_.___May 4, 1970

('\ccutcd by i S - . :
522y 290-00 ___and secured by a mortgage on the premises known and designa-

lin the un!.,ltm] amount of
ted as.__ Lot 77 Overton Avenue - )

saidl mortgage heing recorded in the R.M.C. Office for Greenville Cnunt) , Snuth C'lrohm, in Mort&,'lge Bm:k
11.54 at page. _326__, :md ‘ ) :

Whereas, the prcscnt owner of the aforesaid property desires to convey tlu_ same to the Purchaser who.
desires to assume the mortgage indebtedness and has requested the written consent of , the -Association to said
transfer,” pursuant to FrerapigoEthe aforesaid mortgage, which consent the Association has agreed to gmnt s
nrn\'ulod lhv terms of the mdcbledncss are modified as hcrem‘tftcr set forth, 3 . :

r

‘\'O\\’ THEREFORE, in consideration of the premises and the mutual agreements- horcm.lfter (,\prc':scd it -
is unde r-.tund .md agreed as follows:

L Tllc pnnupnl 1ndebtt.dnm now rcm‘unmg unpaid on sald loan lb_ﬁ 22’150'9_4 ‘ , the interest
rate from the date hereof shall be_ 8 “¢; Co per annum, and the said unpaid principal and interest shall be

-payable in monthly installments of $_171.51 cach on the first day of cach month hereafter until the

prmmpal and interest are fully paid; the balqncc of said principal and interest, if not sooner paid, shall be due
~and pqyable on lhc f1r5t day of . September . 19,95, ' :

2. All terms aml conditions of the said promissory note and thc said morigage wluch it sceures (which are
incorporated herein by reference) shall continue in full force except as expressly modified by this agreement.

_ 3. The Purchaser assumes and agrees to pay the indebtedness in accordance with the terms of said note
— and said-ndrigage as the smine are modified: by this agreement, and the Association hercby consents to the trans-
fer of said prnpcrt}' 10 the Purchaser and to said assumption.

.

"4. This agreement shall hind the heirs, the exccutors, the administrators, the successors, and the agsigns of
the Association and of the Purch’nor respeetiv ely. _

IN WITNESS WIIEREOF, the Association has caused its corporate seal to be hereunto affixed and these
presents to be subscribed by its duly authorized officer, and the Purchaser has hereunto set his/her/their hand
and seal, or, if the Purchaser be o corporation, has caused its corporate seal to be hereunto affixed and these
presents to be subscribed by its duly authorized officer(s) on the date and year abbve written.

In the Presence of: CAROLINA FEDERAL SAVINGS AND
LOAN ASSOCIATION
—
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Exec. tlve Vice ’-ras dent

As to the Purchaser




