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TOGETHER with all and singnlar the rights, members; hereditaments, and appuricnances to the same belonging er In any wur
incident or appertaining, including ) builtin stoves and refrigerators) heating. nir conditioning, plumbing and electrical fixtures, wall -
to wall carpeting, fences und gates, and any other equipment or fixtures now or hereafter attached, connected or fitted in any manner

i} hcimlz the intention of the partics hereto that all such Hxtures and equipment, other than houscheld furniture, be considered a part o
the realty. : . : . : ' : :
TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigns forever.’

“The. Mortgagor represents and warrants that said Mortgagor is scized of the above describied premises io fce simple absclute; that

the above described premises are free and clear of all Jiens or other encumbrances; that the Mortgagor is lawlully empowered to con-

_vey or encumber the same; and that the Mortgagor will forever defend the sald preinises unto the Mortgagee, its successors and assigns,
fram and against the Mortgagor and every person whomsoever lawfully clalming or to claim the saine or any part thereof. :

. THE MORTGAGOR COVENANTS AND ACGREES AS I’OLLO‘VS:

-1 That the Mortgagor will promptly pay the principal and interest on the indebtedness e
times and in the manner therein provided, ) P '

2. That this mortgage will secure the Mortgagee for any addjtional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, fiazard insurance premiums, repalrs or uther such purposes pursuant to the
provisions of this mortgoge, and ulso for any loans or advances that may hereafter be made by the Mortgagee to the Mortgagor under
the autharity of Sec, 45.55, 1962 Code of laws of ‘South Carolina, as amended, or similar statutes; and all sums so advanced shall bear
interest at the same rate or sates as that provided in said noto unless otherwis¢ ajreed upen by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing. - ) L

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to bie erecied, insured
apainst Joss by fire, windstorm and other hazards in a sun not less than the balanee due hereunder ot any time and {n a company or
companies aceeptable to the Morigagee, and Mortgngor does hereby assign the policy or policies of insurance to the Mortgagee and
agrees that all such policies shall be hul(’l by the Mortgagee should it so require and shall include loss payable elauses in favor of the
Mortgapee; and in the event of loss, Mortgagor will give immediate notice thercof to the Mortgagee by registereed muiil; and shadld the
Mortgagor at any time fail to keep safd premises insured or fail to pay the premiums for such insurance, then the Mortgagee may cause -
- such improvements to be iusurcdpln the name of the Mortgagor and reimburse jlsell for the cost of such instrance, with interest as

" hereinabove provided. : L .
4. That the Morigagor will keep all improvements upon the mortgaged premises in good repair,” and should Morlgagor fail to do
amcl charge the expewses for such

so, the Mortgagee may, abits option, enter upon said premises and make whatever repairs ure necessary ‘
repaies lo the mortgage debt and collect the same under this mortgage, with interest as hereinabove providesl,
of insurance upon the life of any person ebligated
. with the Mortgagee as beneficiary, and if the
nount so paid shall become a part of the mortgage

videnced by said promisébry note at the.

5. Fhat the Mortgagee may at any time require the Issuance and waintenance
under the indebtedness sceured hereby it a sum sufficient to pay the mortgage debt
Hn}.;mlums are not otherwise paid, the. Mortgagee may pay said premiums and any ar

cht. - . ) .

6. That Mortgagor agrees to pay all taxes and other public assessments levied apainst the mortgaged premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortgagee immediately upon payment, and should the Mort-
wagar fail to pay such tises aid assessments when the same shall fall due, the Mortgagee iy, at its option, pay e same and charge
the amounts so paid to the mortgage debt and collect the sime under this mortgage, with interest as above provided?™

7. That if this mortgage scoures a “construction Joan™, the Mortgagor agrees that the principal amonnt of the indebtedness bherely
secrtred shall be disbursed to the Mortgagor in periodic payments, as-construction progresses, in accordance with the terms and condis
tions of a Construction Loan Agreement which is_spparately executed but i§ made a part of this martgage and incorporated herein by
reference. : : : ' '

: 8. That the . Mortgagor will not Turther encumber the premises above described, withont the prior consent of -the Mortgagee, and
should: the Mortgagor so encumber such premises, the Mortgagee may, " at its option. declare the indeltedness hereby secured to be
immediately due and payable and may institute any proceedings necessary to collect saitl indebtedness. i : .

9, That shouwkl the Murtgagor alienate the mortgaged premises by Coutract of Sale. Bond for Title, or Dreed of Conveyance, and
the within mostgage indebtedness is not paid in Full, the Mortgagor or his Purcluser shall be required to file with the Association an
application fur an assumption of the mortgage indebtedness, pay the reasonable cost as required by the Association for processing the

_assumplion. furnish the Association with a cupy of the Contract of Sale, Hond for Title, or Deed of Conveyance, and have the interest
rate on the lean balancee existing at the time of transfer medified by increasing the interest rate on the said loan balance to the maxi-
mum rate per snnum peenstted o be charged at that time by applicable South Carolina law, or a lesser increase in interest rate as may
be determined by the Association, The Association will nutify the Mortgzagor-or his purchaser of the new interest rate and monthly pay-
menits, and will mait him & new passhook. Should the Mortgagor, or his Purchaser, fail to comply- with the provisions of the within
paragraph, the Mortgagee, it ils vption, may declare the indebledness hereby scemrenl tg be immediately due and payable and may
institute any proceedings necessary to collect said indebtedness. ‘ - -

10. That should the Mortstagor fail to make payments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty {30) days. or il there should be any failure to comply with and abide by any by-laws or the charter of
the Mortgages, of any stipulations set ont in this mortgage, the Mortmagee, at its option. may write to the Mortgagar at hig last known
address griving him thirty (30) “days in whiclr to"rectify the sid delault and should the Mortgagor fail to rectily said delault within the
said thirty days, ‘the* Mortgaget, may. at its option, increase the interest rale on tl
for a lesser term to the maximum rate. per annum permitted_ to be chargediat that time by applicalide Sonth Carolina law, or a lesser
* Increase rate as may be determined by the Association. The monthly payments will he adjnsted accordingly.”

11, That should the Mortgagor fail to make payments of principal and interest as due on the promissory nate and shaold_any monthly
installment beeome past due for a period In eseess of 15 days, the Mortgagee may collect a “Lite charge™ not 1o exceed antamount
equal to five (5% ) per centum of any such past due installment in order to cover thie extra expense incident to the handling of such

delinquent piyments. N

12. That the Mortgagoer hereby assigns to the Mortgagee, its succrssors and pssigns.
the mortgaged premises. retaining the right to collegt the same so long as the debt hereby secored is not in arears of pavment, but
should any part of the principal indebledness, or interest, taxes, or fire insurance premjums, he past due and anpaid, the Mobrtgagee
may without notice or further proceedings take over the mortgaged premises, if they shall be acenpied hy a tenant or tenants. and
mlf(‘vl said rents and profits and apply the same to the indebtedness hereby seenred, withont Jinhility to account for anything more
than the rents and profits actually collected, less the cast of collection, and any tenant is authorized upon request by Mortgagee. to
make all rental payments direet to the Mortgagee withoat liahility to the Mortager antil notified to the contrary by the Mortuagee:
and should said premises at the time of such default he m-rnpir‘:? by the Mortgagor, the Mortgagee may apply to the Indee of the
County Court or ta any Judge of the Conrt of Comimon Pleas who shall bit resjitent or presiding in the county aloresaid for the appoint-
ment of a receiver with authority to take possession of saitl premises and rul‘m'l wiely rents and molits, applying said rents, after pay-
ing the cost of collection, to the mortgage debt without liability € account for anything more than the rents and profits actually
collected. -7

11, That the Mortgagee, al its option, may require the Mortgagor to pay o the Mortsager, on the first day of each month until the
note secured hereby s Fully paid, the following sums i addition to the pavments of principal and interest provided ' in said note: a sum
equal to the premnams that will next become doe anel pavable on pohcies of mortrage gaaranty insuranes Gif applicable ), Tire and other
hazard insurance covering the morgaged property plus tases amd asessments sieat shue on the mottgaged premises Call as estimated by
the Mortgagee) less all sums already paid therefor divided by the number of months 16 elapse Before ane month prior ta the date when
such preminms taves and assessments will be due andd payable, soch sums to he held by Mortzagee to pay \-‘li:‘ prempms, taxes and
wpectal assessnents Shonld these payments eveeed the unonnt of paviments actually macde by the Morteagee for Lives, assessments. or
insurance premms, theoeseess may e eredited by the Maortggagee on whsequent payments to be made by the Mortgagor, if, however.
sinned siens shall he msufficrent 1o make said pasments when the same shall Lecome due and pavalde, the Mortzagor shall pav to the
Mortgager any amaunts necessary to make ap the defreieney The Martuagor further agrees that ot the end of ten years from the date
hereof, Martgames may. at ate option apply for renewal of mortgage goaray or winnlar isnrance Lif apphicable ¥ covering the halance
then temarmng due on the mortgage debt and the Morsagor mav at-its aption, pay the wnele prevnum reqoaed for the remaining
vears of the term o1 the Mortgager may pas such preminn and adid the same to the mortgage debt n which event the Motzavor shall
repay to Morgagee such prennm payment, with interest at the rate specificd in wid promissors note, m - equal monthls instullments

pver the remaiming pavment pvrlod

all the rents. issues. and profits acerning from
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loan balance fdr the femaining term of the loan or  ~



