unas '

;o

Together with all and singular the nghls, members, heredrtnments and nppurtennnces to the same belongrng or in '
any way incident or appertaining, .and all of -the rentg, issues, and profits which.may arise or be had therefrom,

and including all heating, plumbing, and fighting frxtures and equrpment now or hereal’ler attached to or used In '
connection wrlh the real estate herein deseribed, - . .

- TO HAVE" AND TO HOLD all and srngular the smd premlses unto lhe Mortgagee, rts successors nnd assigns o
forever. C B )

The Mortgagor ‘covenants that he is lawfully seized of the premrses heremabo\re descrlbed in fee simple ab- RN
. solute, that he.has-good right and lawful authority to sell, convey, .or encumber the same, and that the premises
are free and clear of all liens and encumbrances whalsoever, The Mortgagor.further covenants to warrant and for- -
ever defend all and singular the premises unto the Mortgagee forever, from and ngalnst the Mortgagor and all per- - o
" sons whamsoever Jawfully cla1m1ng the same or any part thereol‘ . ‘ .

B L.

The Mortgagor covenants and ogrees as l'ollows ' : ‘ o T

" 1." That he will promptly pay the prrnclpal of nnd interest on the mdebtedness evrdenced by the smd note, at
the times and in the manner therein provided. Prwrlege is reserved to pay the debt in whole, or in an amount equal
to one_or more monthly payments on the principal that are next due on the note, on the first duy ‘of any month prior

to maturity; provided, however, that written notice of an intention to exercise such prrvrlege is given at least thirty = -

: (30) days prior to prepayment; and, pmurdcd further, that’in the event the debt is 'paid in' full prior to maturity and .
at that time it is insured under the provisions of the National-Housing Act, he will pay to the Mortgagee an insur--
ance premium charge of one per centum (1%) of the original principal amount thereof, except that in no event shall
the adjusted premium exceed the aggregate amount of premium charges which would have been payable if the mort-
gage has continued to be insufed until maturity; such payment to.be applied by the Mortgagee upon its oblrgatron
to the Secretary of Housing and Urban Development on account of! mortguge insurance, ' ) : co

‘2. That, together with, nnd in add:tron to, the monthly payments of principal and rnterest paynble under the
terms of the note secured hereby, he will pﬂy to the Mortgagee, on the first day of each month until the sard note

s fulIy paid, the following sums:

(a) An amount surl'lclent to provide the holder hereol‘ with funds to pay lhe next morrgnge insurance premrum if this lnstru-.
- ment and the nole secured hereby ore insured, or a monthly charge (in licu of @ morlguge insurnnce premlum) if they are -
held by the Secrctnry of Housing and Urban Development, as follows: -~ . s

(l) If and so- long as said nole of even datc.and lhlz lnnlrumenl are.insured or-are rclnsurcd under the provisions ol’ the
Natlonal Housing Act, an amount sufficient to accumulate in the hands of the holder one (1) month prior lo its due
'_"_*”‘_rlnte the snnurl] mortgoge insurance premium, in order to provide such holder with funds to pay such premium to the.
Secretary of Housing and Urban Development” pursunm to the Nutlonat Housing Act. as. nmended, and appllcnble ’
Regulations thereunder; or” . . . P

P
(ll) If and so long as said note ol‘ even date and thls instrument are held by the Secrelnry of Houslng and Urban De-
velopment, @ monthly charge (in licu of a mortgage insurance premium) which shall be in an amount- equal to one- -~
. twelfth (1/12) of one-half () per centum of the average outnlandmg ,bulnnce duc on the nolc eomputed w:lhout taking
'""‘."""""T"‘"_"’_* " Into account dellnquencien or prepn) ments; s e -

(b) A sum equal to the ground rents, if any, next due, plus the premiums that will next become due and payable on policies -
of fire end other hnzard Insurance covering the mortgaged properly. plus tuxes and asscsements next due on the morigaged
property {(all as estimated by the Mortgagee) lcss all sums already paid therefor divided by the number of months toclapse
before one (1) month prior to the dale when such ground rents, premiums, toxes, and assessments will become delinquent,
such sums to be held by Morlgagee in trust to pay- sajd ground rents, prcrniuma, taxes. and spcelnl lssessmcn!s‘ nnd-

(c} All payments mentloncd in the two precedlng subsections of this paragroph nnd alt paymenls to 'be made under . 1o note
secured hereby shall be added together and the aggregate amount thereof shall be paid by the Morlgador each month ina .
alngle ‘payment to be applicd by the'Mortgagee to the [following items in the order sct forth:, . . .

[{5] prernlurn charges under the contract of ingurance with the Secretary of Housing lnd Urban Devclopmcnt or monlhly '
charge (in lieu of mortgage insurance premium), as the case may be;
(II) taxes, specinl assessments, fire and other hazard lnsurnnce.premlurns.
(1IY interest on the note secured hereby; and
(V) amortization of the prlnclpnl of said note.

Any deficlency In the amount of any such aggregate mon}hly pnyrnent. shall, unless made good by the Morlgngor prior to '
the due date of the next such payment, constitute an event of default under this mortgage. The Mortgagee may collect a
. 49ate charge’ .not to exceed iwo cents (2¢) for each dollar ($1) of each payment more than fil'lecrr (15) days in Ar-renra to’
- cover the exlra expente nvolved in handllng delinquent payments, o

) ‘3. 1f the totalof the payments made by the Mortgagor under (b )of paragraph 2 precedmg shall exceed the amount . ‘
of payments octually made by the Mortgagee for laxes or assessments or insurance premiiums, as the case may be,
such excess shall be credited by the Mortgagee on subsequent payments to be made-by the Mortgagor. I, however,
the monthly payments made by the Mortgagor under (b} of paragraph 2 preceding shall not be sufficient to pay taxes

- and assessments and insurance premiums, when the same shall become due and payable, then the Mortgagor shall
pay to the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of such .
taxes, assessments, or insurance premiums shall be due. If at any time the Mortgagor shalltender to the Mot gagee,”
in accordance with the provisions of the note secured hereby, full payment of the entire indebtedness represénted
thereby, the Mortgagee shatl, in computing the amoupt of such indebtedness, credit to the account of the Mortgagor

“all payments made under the provisions of (a) of paragraph 2 hereof which the Mortgagee has not become. obligated
to pay to the Secretary of Housing and Urban Development, and any balance remaining in the funds accumulated
under the provisions of (b) of paragraph 2 hereof. ' If there shall be a default under any of the provisions of this

- mortgage resultrng rn a public sale of the premises covered hereby, or if the property is otherwise acquired after

-t

. . - .




