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G " TOGETHER with all a,nil slﬁgu.lnr the :Iﬁh&,'lnéﬁlbera, hcredﬁnnicnii."aml'nhpunéhaﬁce: to ‘the same Delongink or In any-way *'.
-Incident or appertaining, including all built-In stoves and refrigerators, heating, nir conditioning, plumbing and electrical fixtures, wa :
to wall carpeting, fences und gates, and any other equipment or fixtures now or- hereafter attached, conhected or Gtted In,m:r manter,

it being the intention of the pattics hereto that all such fixtures and equipment, other than houschald iurr_ntmrc,'_bencon'sideré o part of |

" therealty, - - B S S . . o
. TO HAVE AND TO HOLD all and singuilar the sald premiscs ﬁnlp the Mortgugee, its successors and assigns forever, =
K " The Morlunﬁor represents aml warrants that said Mortgagor ‘{s scized of the above deseribed prenses in feo simple obsolute; that -
" the ubove described premises nre free and clear of all liens or other encumbrances; that the Mortgagor is lawi{ully empowered to con- <
- vey or.encumber the same; and that the Mortgagor will forever defend the said premises unto the Mortgayee, its suceessors and assiyns, -
from and against the Mortgagor and every person whm_nsocvcr TIawlully clabn!ng or to clafm the same or any part thereol,. ) T e

THE MOKTGAGOR COVENANTS AND AGREES AS FOLLOWS: . . '~ .-+ 7
_— 1..That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced Ly sald promissory note at the "~
. ._timcs and in the manner therein provided, L : LT . L

) 2. That this mortgage will'secure the Mortgagee for any additional sums which may be advanced hercafter, at the option of 'the - _
" . "Muortgayee, for the payment of taxes, or public assessments, hazard insurance preminms, repairs or other sucll purposes pursiant 1o the . -
" provisians of this mortgage, and also for any loans-or advances that may hercafter be made by the Mortgagee to the Mortgtgor unddér
. -the authority of See. 45-35, 1962 Code of Iaws of South Carolina, as amended, or. similar statutes; and nlrsu_ms s0 advanced shall bear
interest ot the same rate or rutes ns that provided fn sald note unless otherwise agreed upon by the parties dnd shall bo payable at the - -
i demand of the Mortgagee, unless otherwise pmrided in writing. i C L N i

3.. That Mortgagor will keep the imiprovements on the mortgaged premises, whether now existing or heréaficr ta be erceted, insured .
aguinst loss by fire, windstorm and other hazards in @ sum not less than the hafance due hereunder at any time and iv a company or '
.+ vompanies aceeplable to the Mortgagee, amd Mortgagar does herchy assign the policy or policies of insurance to_the Mortgagee and L
- -agrees that all such policies shall be ﬁcld by.the Mortgagee should It so require and shall inelude loss payable clauses’ in favor of the -
- Mordgagee; and in'the event of loss, Mortgagor will give inunediate notice thereof to-the Mortgagee by registered mail; and should the - -
., Martgagor at uny; time fail to keep sald premises fnsured or fail to Pay the premiums for such insurance, then the Mortgagee may cause.
such improvements to be insured in the name of the Mortgapor.and reimburse itsell for the cost of such.insurance, wilh interest as
hereinabove provided,” R : - : ST . LT el
[ . A That the Mortgagor will keep all improvements upon the mortgnged premises I good repair, and should Mortgagor fail to do
su, the Mortgagee may, at its option, enter upon said premises and make whatever rejrairs are necessary and charge the expenses for such
repairs to' the mortgage debt and collect the samé under this mortgage, with-interest as hereinabove provided, ' R

5. That the Mortgajee may at any time require the Issuance and maintenance of insurance upon the life of any person obligated

under the-indebtedness secured hereby in o sum sulficlent to pay the murtgnﬁc debt, with the Mortgagec -as. beneficiary, amnd i the

Hrumiums are not otherwise paid, the Mortgagee muy pay sald prewivms and any amount se.paid shall become a part of the morigane |

. - 6. That Mortgagor agrees to pay all taxes and other public assessmoents levitd agalnst the mortgaged premises. on-or before the
due-dates thereof and to exhibit the receipts therelor at the offices of the Mortgagee: lmmediately upon paynicnt, and should the Mort- - -
gagor fail to pay sucls taxes and assessments when the same shall fall due, the Mortgagee may, at its option, pay the same aml charge -
the smourits so paid to the mortgage: debit and collect the same under this mortgage, with interest as ahove provide LT

- =T, “That i this mortgage -secures-a-*constriction - fann™; “the-Mortgagor agrees that the priicipad aimdimtof the indebtednivss hereby
-secitedd shall be dishursed to the Mortgagor in periodic payinents, as construction pragresses, in accordance ‘with the terms pidd condi-"
ti:;ns of a Construction Loan Agreement which is separately executed but is made a part of this martgage and {ncorporated’ hercin by

- relerence. S L ‘ o . L _—
8,-That the Mortgagor will not furthir encumber }hc premises above described, withouTthe prior consent of the Mortgagee, and .
should the Mortgagor so encomber such premises, the Mertgagee may, at its -aption, dttlare the Indebledness hereby secured to be
- immediately doe and payable and may institute any proceedings necessary to collect’ sald indcbtedness, : '

-7 9. That should the Mortgagor alienate the:mortgaged premises hy Contract of Sale, Bond for Title, or Deed of Conveyance, and
- the within mortgage indebtedness is not paid in fall, the Mortgager or his Purchaser shall be required to file with the Association an -

application for an assumption of the mortgage indeltedness, pay the reasonable cost as reqiired hy-the Assoclation for processing the -
assumption, furnish the Asseciation with a copy of the Contract %Salc, Bond for Title, or Deed of Conveyance, and have the infcrest

. rate on the Joan balance existing ot the time of transfer modified by increasing the interest rate on' the said loan balance to the maxi- ™
mum rate per anpum peenitted do be charged ap that time by applicable South Carolina law, or a lesser increase in interest rate as'may .
he detennined by the Association. The®Association will netily the Mortgagor or his purchaser of the new inlerest rate ‘and monthly pay-_

“ ments, and will mail him a new passhook. Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the -within
paragraph, the Mortgagee, at its option, may declare the indebtedness hereby secused to be immediately” due and payable and may
Institute any proceedings necessary to collect said indebtedness. - . : s ' '

: 10. That should the Mortgagor fail to make~payments of principal and interest as due on the promissory note and the saine shall he

" unpaid for a-period of thirty {30) days, or if there should be any failure to comply with and abide by any by-laws or the charter of
the Mortgagee, or any stipulations sct out in this mortgage, the Mortgagee, it its option: may write to tie Mortgagor at his last known
address giving him thirty {30} days in which to rectify the said defaalt and should the Mortgagor il to rectify said default within the
suid thirty days, the Mortgagee, may, at its aption, increase the interest Fate on the Toan balance for the remaining term of the Toan or
for'a lesser term to the maximum rate per annum pennitted to be charged at that time by applicable South Carolinz law, or a lesser
increase rate as may be determined by the Associntinn..'rll‘c monthly payments will e adjustedd acecordingly. BRI S

% 11 That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and should any monthly_ -

-installment. becomu ‘past due for a period in excess of 15 dnys, the Mortgagee may collect a “late charge” not to exceed an amount .
equal to five {59 ) per centum of any such past due installment in order to cover the extra expense incident to the handling of such

© _ delinquent payments. A : ) S S R ‘ - sl

.., 12. That the Mortgagor hereby assigns to the Morlgagec, its successors and assigns. all the rents. lssues. and profits accrning from

the mortgaged' premises, retaining the right to colleet the same so Jong_as the debt hereby seenred s not ‘in arrears of payment, but

-~ should any part of the principal Indebtedness, or interest, taxes, or fire instirance premiums, be past due and unpaid,  the Mortgages

‘ mr?' without notice or further proceedings-take over the morigaged premises, if they shall by accupied hy a tenant or tenants, an
collect said rents-nnd profits and apply ‘the same to the indehtedness hereby secured, withont Hability ‘to-ticcount for anylthing more
than the rents and profits actually colf;ctul. less the cost of colleation. and any tenant is authorized. upon request by Mortgagee, to
make all rental payments direct ta the Mortgagee, without Jiability to the Mortgagor. until notificd to the -contran: by the Mortgagee;

. and-should said premises at the time of such default be nc'cuniotlyﬁ the Morigagor, the Mortgagee may apply to the Judge of the
.Cotnty Court or to any Judge of the Court of Common Pleas who shall be resident or presiding in the county aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and collect such-rents and profits, applying said reots, after pnr- :

ing the cost of collection, to the mertgage debt without lability t:lb account for anything more than -the rents and _profits actually

- . collected. . s

13. That the Mortgagce, al its option, nay require the Mortgagor to pay to the Mortgagee, on the first ddy of each month until the
note secured hereby is fully paid, the following sums ju addition to the payments of principal and interest provided in said note: a sum.
cqual to the premiums that Wiltnext become due and payable on pelicies of mortgage guaranty insurance (if applicable ), fire and other
hazard insurance .covering thf mortraged property, plus taxes. and assessments next due on the mortgaged premises (all ns estimated by |
the Martuagee) less all sumshlready paid therefor, divided by the number of months to clapse hefore one month prior to the date when
such premiums. taxes, and pAsessments will be due and payable, such sums to be held by Mortgagee to pay said premiunts, taxes and

+speclal assessments, S‘muld hese payments exceed the amount of poynients actually made by the Morteagee for taxes, assessments, or
i Indurance premiums, the exfess may be credited by the Mortgagee on subsenguent payments to be made by the Mortgagor; if. hawever,
A said sums shall be tnsufficfent to make said payments when the same. shall heeome due and puayable, the Mortzagor shall pay to the
Martgagee any amwunts pleessary to make up the deficiency. The Morgagor further aurées that at the end of ten years from the date
hereof, Mortgagee may/at its option. apply for rencwa mortgage guarapty or similar insurance (if applicalile) covering the balance
then remaining due the mortgage debt. and the Moltgageor may. at its option, pay the sinele premiom required for the remalning
years of the term. o/Mge Mortgagoe miay pay such presfilum and add the same to lil!_.‘_ll_'mriﬂngc debt. in which event the Morigagor shall
repay to Mortgagey su mnltgél‘ payment, with intefest, at the rate specified in Said promissory nole, id equal monthly [nstallments

over the remalping paymen
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