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bsolute e has ‘good" right and lawful‘au
are free and clear of all liens' and encumbrancy

+, forever defend all and singular. the premises unto’
- ull persons-whomsoever lawfully cleiming thé sar

1 112! Ttiat thik mortgage sha
: the option of the Mortgagés, for the payn
oo purmat s e e i,
i be made-hereatter to | Or. Dy, .
 same rate as ' "debtand d’l’nﬂ

- ;8. That he will keep pro isting or_hereafter. erected ‘on the mortgaged property. insured
s may bo required from time to time by, the Mortgages against loss by-fire and other hazards; in'ruch amounts
.as may be l'ﬁuu‘ed by the',Mq_rTn ee,.and in ‘companies acceptable: to it, "and -that be does | ' assign to; the
Mortgagee all such policies, an t.all such policies and renewals thereof shall be held by the Mortgagee an
‘bave attached thereto loss payable clauses in favor of; and, in form acceptable-to the Mortga
'4; That be will pay wher due all taxes; public assessments;; and -charges “upon. ¢
mortgaged property:.. ) T
;51 Thiak ho will kéep all improvemeats now.existg or bereafter erectod.iponthe  morgags
£ood repalr, and:should he fail to do:so, the Martgagee may," at' its joption, enter ‘upon'isaid' premises;’ mal
whatever repairs are necessary, and charge the expenses for such repairs to the mortgage debt; that, in the even
that the proceeds of .this loan are:for the construction of improvements on {thi_s,‘mo?tga'i:d premises, he will con
tinue construction until completion without interruption, and should ‘he fail ‘to*do so, ‘Mortgagee may, at:its -
p}ation,f_ enter' upon said  premises, comglete‘ said " construction work; ‘and charge the expenses for the completi
of such construction to‘the mortgage debt; and/or the Mortgagee may. declare the.indebtedness secured
due:and ‘payable if the Mortgagee shall permit'such construction  to, “and’ remain’ interrupted. for
fifteen (15) days.™; .. s SRRy 4 ‘
# 6. Thit the Mortgagee may' require thié ‘maker, co-maker or endorser, of any indebtedness secured hereby to
carry life insurarice upon himself in'a sum sufficienit to pay’ all surns ;s'ecm_-ed*-'ﬁtﬁ,.thi;‘.mortgage,_i._desigianﬁng the .
. 'Mortgagee-as beneficiary thereof, and, upon failure’of theMortgagor: to gay e ‘premiums :therefor; the Mort-: .
> gagee may, at its option, pay sald premiums, and all'sums so ‘advanced by the Mortgagee ‘shall become a part’
'+ of mortgage debt.* N LB Sl A L
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= %7570 That, together with, and in addition’to, the monthly payments of principal and initerest payable under the
% terms ‘of the noté'secured hereby, he will pay to the:Mortgagee (at the Mortgagee's option), on the first: day .of
eachimonth, until the jndel;tednéésjiglecureg_ ‘hereby is paid-in’full, a’sum'equal to one-twelfth. of :the annual
¥ taxes, public-assessments and insurance premiums, as estimated; by~ the  Mortgagesé; ‘and, ‘'on the ifailure ' of :the
» Mortgagor. topay all. taxes, insirande .premiums’ and. public assessments, the Mortgag © may,at its option, pay
;5aid ftems and charge all advances' therefor to the'mortgage:debt. .5 1z, 4080 0 T L D
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: '8, That he hereby assignsall the rents, issues, anid profits of the mortgiged premises from and after any de-~

; fault hereunder, and should legal proceedings be'instituted pursuant to this instrument, then the Mortgagee shall’

.have the right to have a receiver appointed of the rents, issues, and. profits, who,’ after deducting -all- charges and
; expensés attending such proceedings and therexecution of his trust as receiver, shall apply the residue of the rents

Issues, and profits, toward the payment of the debt secured hereby. . ... * Ly ERAP
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X of the: Mortgagee, the indebtedness secured by-this morigage; shall bécome due and-
< pay ‘ en consent of the Mortgagee, the Mortgagor shall convey away the mor_t;i;:ged prem-:
. ises; or. {f- the:title shall become vested in any.other person in any ‘manner, whatsoever other.than by death of .
“the Mortgagor, It js understood. and agreed that in consideration for the. consent of the Mortgagee to any trans-.
~fer of title to the ‘mortgaged premises, thé'.hfl_brtg&ﬁeq,at its option may charge'aloan transfer fee and/or require.
- changes in the rate of interest,.term of loan, mont} irﬁaymc‘ntrof principal and-interest and other terms and -
conditions"of this mortgage and/or the.ubte secured hereby. INSNE SO R T
+© 10, ‘That the rights of the Mortgages arising under the clauses ‘and. covenants. contained Jn"this ' mortgage .
v shall. be; separate, distiniet- and. cumulative and none’ of them shall’ be in’ exclusion “of-the" others;’ that the in--
validity.of .one ot more of the claiise§ ind covenants ‘containéd liérein shall not in‘any way affect the validity or
- enforceability -of the remainin efrqvisions .herein contained; ‘and that no.'act: of ‘the ‘Mortgagee: shall . ba-con-
strued a5:an election to proceed under any. one provision herein'to’ the exchisfon’ of any other provision,’ any.
_thing herein or, otherwise: to, the contrary ‘notwithstanding: ;227308 plspn g o e T
71 -Tt is agreed that the Mortgagor shall hold and enjoy-the’ premises: above, conveyed .until -there is. a. ‘default , .
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- L .. under this mortgagie or in the note secured hereby. It is the true meaning’ of this instrument that if the Mort- -

L / 1 gagor shall fully. perform all the terms; conditions, and covenaats of this mortgage, and 6f the note secured hereby,
vl giis,'mbrtgﬁgelshallbe-utterly.’pul_l and void; ‘otherwise to remaln'in full force and virtue. If thero is a default in.
" any' of the:terms, conditions ‘or’ covenants of this mortgnge, or of the-note secured hereby, then, at the option of -
*: "+ - the Mortgagee, all sumi then owing by the‘Mqrctlggigor,‘tqﬂ_:g‘,MOrt agee shall become immediately due and pay- -
- able and this mort%a&:a may be foreclosed, Should any legal proceegln" edings- be instituted for-the foreclosure of. this
.. ghortgdge, or should the Mortgagee become a party to any suit involving this Mortgage or.the title to.the prem-.
~ises described hérein, or should the debt secured hereby or any part thereof be placed in the liands of gn attor- '
.= ney at law for collection by suit or otherwise, all costs and expenses incurred by the Mortgagee, and'a reasonable.
"7 attorney's fee, shall thereupon become due 'and dp_aynble,‘- immediately ‘or on demand; at the option 6f the 'Mort-- -
"+, - geges, 2y pist of the debt secured heseby, apd may be recovered snd eolleted hezeundery 111
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