To Havn um'm Hom, all and singulu- the n.id,pmperty unto tbe Mormee itu mooendn and l-ipl fomver. o
.- Tha Mortgsgor oovennnts that ha is ln.wfuﬂy seized of the premlaea hereinabove deucribed in foe nimple nboolute -
-~ {or such other estate, if any, as is stated heminbefom), that he has good right and lawful suthority to sell, convey, = "
- or encumber the same, and that. the p are free and clear of all liens and enoumbrances whatsoever exoept . -~
" . herein otherwise recited. - ‘The Mortgagor further covenants to warrant and forever defend all and singular the ' . .
" - premises 8a hereln conveyed, untotheMortpgeefomver,from mdasninlttheMortpgormddlpemmwhommeve::“"' n
: -"'lawfullyclaiminsthesamaornnypmmex%o N R T S

~ The Mortgagor eovennnts and agreea B8 follown.

- 1, He will promptly pay tha principal of nnd intereat on the indebtedneu evidenoed by tha u.id note st the‘
tu:na and in the manner therein provided. Prlvilege is reserved to propay at any time, without premium or fee, the =~
- entire indebtedness or any part themofnot Ieaa than the amount of one, lnstallment, or.one. hundrod doll.ua (8100 00), e

- whichever is Jeas. : . : s , i S

"2, ‘I‘ogei.her with, and in additfon to the monthly paymenta of principa.l and I.ntereat paysble undm- the ters SR
. Df the nioto scouréd. hercby, he will pay to the Mortgagee as trustee. (under the ter ms—of ths trust os, lmreumflur L .
. 'stnted) on the first day of ea.cb month unt,:l the smd note 15 i‘ully pmd el . e 4

(a) Aaumaqualtothegroundrenta,lfmy,nextaue, p]us tha premimthstwlﬂnaxtbeoomedmandpayable VT
on policles'of fire and other hazard insurance eoverlngthemortgsgod property, plustnmmdweumenta.‘-i S
. next due onthemortga.ged property (all as estimated by the Mortgagee, nndofwh!chtheMortpsorin J T
" notified) leeaallaumsalready paid therefor divided by the number of months {o elapse before onemonth -
-+ prior to tho date when such ground rents, premiums, taxes and assessments will becomo-delinquent, such T
- :sumstobehgldbyMortpgeeinmmttopayuldgroundrenu,pmmlums,taxeunndupeehlments.'" '

(b) The aggrey.te of the amounu pu.ynhla pumuanttonubpuamph (a) a.nd thooo ptyablo on thenofa mured R
- hereby, aha.ll be paid in 'y Elng,le payment eanh month w be applied to the following itema I.n the oxder j" coel
atated . o S

(x)taxea,speohlamenta ﬁmandotherhnmrdlmurmeepremluml, T TR A
- (1) interest on the note secured hereby; and .~ “. 0o 1w N , -
(m) amorﬁmﬂonofthepﬂndpalofsﬂdnote. R ' L IR SR
e "“Any défintency in the amount. of much aggregate monthly payment, dull unlem made good by the IR
" Mortgagor prior to the due' date of the next:such payment; constitute’an event of default under this
" mortgage. 'At Mortgagee's option, Mortgsgor. will pay a ‘late charge” not. exceeding four per ..
+ centum (4%) of any installment’when paid more ‘than fifteen (15) dayn after the dus date thereof, -
. to cover the extra expense involved in handling delinquent payments, but.such ‘“late charge shall *
* . not be payable out of the proceeds of any sale made to satisly the indebtednesa secured hereby, .. . . -
- unless such procoeds are’ sufficient to dmcharge the’ entu-o mdebt.adnesa and nll pmper contsn.nd L
expense socured thereby. N :

[

. * : poe

3 I the total of tho payments made by the Mortgngor undur (aY of para.gmph 2 precedmg shall oxceed tho L
nmount of payments actuslly made by the Mortgagee as. trustee for taxes or assessments or insurance premluma,;i o
a8 the cnse may-be, such excess shall be credited on subsequent paymonta to bomado by the Mortgagor forsuch -
" itoms or, at the optmn of Mortgageo as tiustes, may berefunded to the Mortgagor. If, however, such’ monthly '
- .. payments shall not bo sufficient to’ poy such items when the eame shall become due and pnynble, then. the *
-'.Mortgngor ghall ‘pay. to the Mortgagoeo s trustee any nmount nocessary to make up the deficiency.: Such-
payment 'will be made w1thm thu-ty (30) days after written notice from the Mortgn.goo stating the ambunt of the o
defidiency, which nottce may be given by mail. - If at any time the Mortgagor shalt tender.to the Mortgagée, in ;. .
nccordance with the provisions of the, nzbo 'securéd hereby, full paymont of tho entiro indebtedness represpnted o
-thereby,, the' Mortgagoa pa trustoo shall, in oomputmg the amount. of such mdebtedness, credit to the’ account R
of the Mortgagor any. éredit halanco: remmmng -under tho’] provisions of- (a) of paragraph 2 heroof I them': ol
‘slmll be & dcfault. under any o[ tha provmlons of thm mortga.ge reaultmg in 8 publxc sa.le of tﬁ'a premlses oovercd S

3 TR v T LT TR TR RS st R G 4k APt 514



