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STATE OF SOUTH CAR@L-BFE FARNS fORTH N

COUNTY OF GREENVILLE R M ¢l

WHEREAS ‘the mortgage requjres the written permission of the mortgageo for assumptlon purposes
) : Mary Ann Johnson- S
. _:mortgage according to the modified terms hereof .

2 “In and for the mutual considcmt{ons o the parties inoolved, —RD-)L-EL_L.DeJ.a.I:te_B._Hood_&_'

do hereby agree ‘that the interest rate shall be increased to .5 per annum to bc computed and paid monthly R

" -sign, seal and as their act and deed deliver
" wﬂh the other witnéss subscrlbed above witn?sed tho execution t.hereof. o

- and that the payment -hereafter shall be $._64. : per month over the- femaining period of the Yoan <
-which is approximately 7% _years. It is understood and agreed thnt the ‘remaining terms and condjﬂons of g

- snid note and mortgoge shali remnin the same

- ESCALATOR CLAUSE A ‘; e S
THE BORROWERS agree that the aforesaid rate of interest on this obligation mny, fmm hme to- time, at -

.~ the discretion of the Association be increased to the maximum rate per annum permitted to be charged from

time-to time by applicable South Carolina Liw. Any increase in the interest rate hereln set forth shall tnke E
effect 30 days after written notice of such increase lias been mailed to the—obligors at their_last known address....
During said 30 day period, the obligors shall have the privilege of p erg the obligation in full without penalty.” -
In the event the interest rate of this obhtﬁnhon is adjusted as provided herein, tﬁe installment payments pro- . '
vided hereinabove shall be incrensed so that this obligation will be paid in full in substantially the same time

- as would have occurred_ prior to such change in interest rate; however, should .the term of the obligation be - * -
" extended by reason of this adjustment, the makers, endorsers nnd their hen-s, personal representntives succes- -

sors or nss:gns, shall remain obllgated for the debt

" WITNESS THE HANDS AND SEALS of the pm'ttes uus__/_fééay of

. In the Prescnce Of

“ STATE OF SOUTH CAROLINA:-
.. COUNTY OF GREENVILLE

PERSONALLY. appenred the undersl | witness a.nd-made oath that )he saw the within named arties
&la rithin wxitten Mortgage M fication Agreement and that (s)h i

A'évrcgg#fs%‘\ﬁ’ Woﬁam Nov,

i t’u’:.':e-‘




