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STATE OF SOUTH CAROLINA - )

COUNTY OF  GREENVILLE )

SUBORDINATI ON AGREEMENT

- -

WHEREAS, M, L} Stern Company, Inc. is the owner and holder
'.of.q note and.mortgage given to it by Frontier Electronids;-lnc,,
dated July 10, 1970, and recorded in the RMC Office for Greenville
County, S, C., on July 16, 1970,lip Mortgage Book 1160, page 583,
in the original sum of $16,000,00, which mortgage is a junior
]ien.;o a mortgage covering said propérty owned by The Peoples
National Bank of Greenviile, S, C., recorded in-Mortgage Book
1070, page 17; and, ‘

WHEREAS, Frontier Electronics, Inc. is refinancing said
mortgage with The Peoples National-E;nk of Greenville, and Mi L,
Stern Company, Inc. has agreed to have its mortgage subordinated
to the refinanced note and mo}tgage to The Peoples National Bank.

NOW, THEREFORE, for value received, M, L. Stern Company,

Inc,, the owner and holder of a mortgage given to it by Frontier
Electronics, Inc, recorded in the RMC Office for Greenville County,
S. C., in Mortgage Book 1160, pageig83, does hereby subordinate

the lien of its mortgage as a junior or secondary lien to the

lien of & mortgage gfven by Frontier Electronics, Inc, to The
Peoples National Bank of Greenville in the original sum of
$100,000.00 dated Qctober 22, 1970, and recorded in the RMC
office for Greenville County, S. C., in Mortgage Book}l?ji/page {

The terms and conditions hereof shall become binding upon

the undersigned M, L. Stern Company, Inc.,, its successors and assigns.

IN WITNESS WHEREQF the undersigned has caused this Subordi-—-
nation Agreement to be executed this date and year first above

written,

IN THE PRESENCE 0OF: M, L, STERN COMPANY, |INC.
- ) o -
s ’ By S e T _\‘g,L,‘J'_
' }/ FMorton L. Stern, President
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STATE OF NORTH CAROLINA )
PROBATE
COUNTY OF MECKLENBERG )

PERSQONALLY appeared the undersigned witness and made oath

that (s)he saw the within named M, L. Stern Company, Inc., by its
i




