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OLLIE FARNSWORTH -
M.C

ND LOAN ASSOCIATION'
OF GREENVILLE

State of South Carolina

Greenville

MORTGAGE OF REAL ESTATE

COUNTY OF....

..VVHEI‘EAS. the Mortgagor is well and truly indebted unto FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION OF
GREENVILLE, SOUTH CAROQLINA (hercinafter referred to as Mortgagée) in the full and just sum of . ;s m tn v mm o vvom i m e om0

Dollars, as evidenced by Mortgagor's promissory note of even date herewith, which note ...C ontains
a provision for escalation of interest rate (paragraphs § and 10 of this mortgage provides for an escalat

conditions }, said note to be repaid with interest as the rate or rates therein spccifi(‘(Hgha:ﬂlmm:oﬁ.,..a.S....SE.t_.f.QI.th..:iﬂ_

S o Camm e —————— - : )
qaidnte_. et eemmreemes e oenen reeemirenesereree vereenne (BT = e e = = 3 Dolars-each anthe first.day-of each
month- hereafter; thad earee, unel ve pratepd unewithtaarinsitmantid Tt sSuElrenments b Sppited Tincis he payment
of-interesk, camputed- menthy—on -unpid-primcipal-lminnces- and then tothe-paynrent-of principak witrthedzst-poyments if not sconce
paid; 4o-he duc-and poyables.— == = yeary niter drter amd - . . ‘

WHEREAS, said note further provides that if at any time any portion of the principal or interest due thereunder shall be past
due and unpaid for a period of thirty days, or if there shall be any failure to comply witﬂ and zbide by any By-Laws or the Charter
of the Moriga;.icc. or any stipulations set out in this mortgage, the whole amount due thereunder shall, at the option of the holder thereof,
become immediately due and payable, and said holder shall have the right to institute any proceedings upon said note and gny collat-
erals given to securd same, for the purpose of collecting said principal due, and interest, with costs and expenses for proceedings; an

WHEREAS, the Mortgagor may hereafter bcc&mc indebted to the Mortgagee for such further sum

, s ns may be advanced to the
Mortgagor's account for the payment of taxes, insurance premiums, repairs, or for any other purpose; .

NOW. KNOW ALL MEN. That the Mortgagor, in consideration of said debt and to sccure the payment thercof and any further

sums which may be advanced by the Mortgagee to the Mortgagor’s account, and also in. consideration of the sum of Thiee Dollars

. ($3.00) to the Mortgagor in hand well and truly paid by the Mortgagee at and before the sealing of these presents, the receipt whercof

is herehy acknowledped, has granted, bargained, sold, and relensed, and by these presents does grant, bargain, sell and release unto the
Mortgagee, its successors und assigns, the following described real estate:

AI! th:.ltAccrtain piece, parcel, or _lot of land, with all improvements thereon, or hereafter to be constructed thereon, situate, lying
and being in the State of South Carohnn: County of Gre_enville , being ShOWI‘I as Lot 179 on plat of
Del Norte Estates recorded in Plat Book WWW at page -32 in- the RMC Office
for Greenville County, and having the following metes and bounds, to-wit:

' Beginning at an iron pin on Broadford Road at joint front cormer of Lots
179 and 180; thence with line of Lot 180 N 43-53 W 146 feet to an iron pin;
thence with line of Lot 174 N 49-00 E 95.3 feet to an iron pin; thence
with line of Lot 178 § 43-45 E 143.7 feet to an iron pin on the northwes-
tern side of Broadford Road; thence with said Road § 48=11 W 61.5 feet and

8§ 46+-07 W 33.5 feet to the beginning corner. '

Being ' the same property conveyed to the mortgagor by deed of Threatt-
Maxwell Enterprises, Inc. - }

This mortgage is given in connection with a construction loan, and it secures a _
promigsory note which provides, among other things, for monthly interest payments,
the principal payable in full on or before 12 months from date, and a provision for

"an increase in the interest rate,
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