Together with all and slnguler the rights. members, hereditaments, and appurtenances to the same belcnging or in

any way incident or appertaining, and ‘all of:the rents, “issues, and profits which may srise or be had therefeom,. -~ "

and including all heating, plumbing, ‘and- lighting fixturee end equipmeat now ‘or hereafter atlached tc or ueed in P
connection with the teal estate hercln decribed. - el Lt A R T

TO HAVE AND TO HOLD all and singular the naid premrses uﬁto the Mertgagee, ite successors and asaigns -
forever, L e

The Mortgagor covenants that he. ls lnwt’ully seized of the prernises herernabove dcscrlbed ln fee sirnple eb- .
solute, that he has good right and lawful authority lo sell, convey, ‘or encumber the same, and that the premises . - S
are free and clear of all liens and encumbrances whatsoever, The Mortgagor furlher covenants to warrant and for- "~

ever defend all and singular the premises unto the Mortgagee. forever, l'rom and egainat the Mortgegor and ell per- :
sons whomsoever la\vi'ully claiming the same or ‘any. part thereoi E LT R AR

The Mortgagor covenants and agrees as fcllows' T : X , ‘
1. That he will promptly pny the principal of and interest on the indebtedness cvldenced by the naid note, at e

the times and in the manner therein provided. Privilege is reserved to pay the debt in wholé, or in an amount equal ..~ * v

! to one or more menthly payments on the principal that are next dve on the note, on the first day of any month prior
+to maturity; provided, however, that written notice of an intention (o exercise such privilege is given at least thirty
(30) days prior to prepayment; and, provided, further, that in the event the debt is paid in full prior to maturity and
. at that time it is insured under the provisions of the National Housing Act, ‘he will pay to the Mortgagee an insur- -
ance premium charge of one per centum (1%) of the original principal amount thereoi’. except that in no event shall
the adjusted premium exceed the aggregate gmount of premium charges which would have been payable if the mort-
gage has continued to be insured until matwrity; such payment to be applied by. the Mortgngee upon its- obligatlon

to the Secretary of Housrng and Urban Development on account of mortgnge lnsurance. )

'2. That; together with, ‘end in ‘addition to, the' monthly payments: of princrpal and interest payable under thc e

teims of the riote secured heseby, he. wrll pny to the Mortgagee cn the first day of each month untrl the said note~

v s _,.. .

isfullypard the following sums: ... LT . B IR L S S RS

~ .- '

(a) An nmcunt eufl'ieient to provide lhe holder hereol’ with l‘undl tc pay lhe ne:t mortg-ge lnaurance premium lt thll ln-trn- '
" ‘ment end the note securcd hereby are insured, or & monthly chnrge it lieuof a mortzege i.nlunnce premlum) s l.hey are’
held by the § ecretary of Housing and Urben Development. as {oilowe- ’ . . - '

(I and so long ss said note of even-date "and this lnutrument ére lnlured or are reinsured under the provlelonl ot’ the Lo
National Housing Act, an amount sufficlent to nccumulate ‘in the hands of the holder one (1} maonth priot to its due

date the ennual mortgage insurance premium, in’ order to provlde such holder with funda to pay such premium to the ,. -

© Secretary of Houslng and Utban Develogment_pureuant to tl:e Neuonal Houeing Aet.—el eraenderl. mdlpplicnb]e :
. Reg-uleumlrhereunder;or U e e L T O TR AP G

(Il) If and so0 tong as uld note of even date’ end thle ‘instrument are held by the Secretnry of Housing and Urban De-
_ velopment, a monthly charge (in lieu of a mortgage ingurance premlum) which skall be in an amount equal to one-

twellth (1/12) of one-hall (%) per ceatum of the average outstendlng balance due on the note computed witheul teking. .. .

‘into account delinquencies or prepaymente, R

(b} A'sum “equal to, the ground rents. If ‘any, next due, plul the pren:iume that wlu next become’ due an:l payahle ‘on polieies‘
of fire and other hazard insurance covering the mortgaged property, plus taxes and assésaments next due on the morigaged
property (all as estimated by the Morigagee) less all sums already paid therefor divided by the nrumber ‘of months toclapse
before one (1) month prior to the date when Buch ground rénts, premiums, taxes, and essennmentl wlill become dellnquent.
such sums to be held by Mortgagee’ in trust to pay uld ground rentn, prerniums, taxes,’ “and special aeeeumente- "snd

(e} All popments mentioned jn the fwo precedlng eubsectlona of this paragraph Ind -u pnymente to be made under 18 note
secured hereby shall be added together and the aggregate amdunt thereof shall be pl.ld by the Mortgagor elch month m "
ai.ngle payment to be applied hy the Mortgugee to the followlng items in the order set forth:- -~ . I

(l) premium chﬂrgal under the contract of insurence Witk the Secretery ol’ Houllag and Urban Development. or mcot.hly '

" chargo(in Ueu:of mortgage insurance premlum), as the case may bey: i -+ o 0Ll try
(Il) taxes, special ssaessments, fire and other hazard insurance premiumr ,.v” e i.‘."“_ e eniden

() interest on the note mecured hereby; and L T

(IV) amortlzallon of the princlpal of aeld note. SRS

Any del‘iciency ln the Bmounl of any such ;ggregate mnnthly payment, shali, unleu made geod by the Mertzngor prior to :
the due date of the next such payment, constitute an event of default under this morigage. The Mortgagee mey collect &
tilate  charge’’ not to exceed two cents (2¢) for each dollar ($1) of elch paymenl more than ﬂﬂeen (lS) daya in errears te .
- caver, the extra expenso tnvolved ln handling delinquent paymente. : L

3..1f the total of the payments made by the Mortgagor under (b)of paragraph 2 preceding ehall exceed the bmount
of payments nctually made by the Mortgagee for taxes or assessments or insurance premiums, as’ the case may be, -
such excess ‘shail be credited by the Mortgagee on subsequent payments to be made by the Mortgagor. If, however,”.
the monthly payments made by the Mortgagor under {b) of paragraph 2 preceding shall not be sufficient to pay taxes
and essessments and insurance premiums, ‘when' the same shall become due and payable, then the Mortgagor shall -
"pay to the Mortgagee any amount necessary to make up the defrciency. on or before the date when payment of guch
- taxes, assegsments, Ot insurance premiums shall be due. ,If at any time the Mortgagot shall tendet.to the Mortgdgee;
in accordnnce with the provislons of the note secured hereby, full payment of the entite indebtedness represented
thereby, the’ Mortgagée shall, in’ computing the amount of such indebtedness, credit to the account of the Mortgagor
all payments made under the provisions of {a) of paragraph 2 hereof which the Mortgagee has not become obligated
to pay to the Secretary,of Housing and Urban/ Devflopment, dnd'any balance remaining in the funds accumulated -
" under the provisions of (b) of paragraph 2 Heteof. - If therk; ghall be a default under any of the provisions of this
"mortgage resulting in a publ:c sale of ihe premlses covered hereby, or if the property is othcrwise ncquired aiter




