. forever

TO HAVE AND TO HOLD all 'nnd'singulor the said premisel unto. the Mortgagee. its smcocsaory o.nd nnigns :

" absolute, that he has ‘good. right ‘and lawful nutbority to sell, “convey, or encumber. the ra.me, ‘and- that the prem:
- <" ises are free and clear of all liens and encumbnneet whatsoever. The Mortgagorfurtheroovmanutowurantmd

forever defend all and singuler the prezhises unto the' Mottgagee forever, from nnd agninst the Mortgagor ond

B n]l persons whomsoever lnwfuily clnimlng the same oz any part thereof

-

The Mertgagor oovenentx nnd agrees es t’oiiowl_

*"1. ‘That he will promptiy pay the prineipal of and interelt ‘on the indebtedness evidenoed by the said note,
" at'the times and i in the manner’ therein provided, or.as modiiied orf extended by mutual ogreement in’ writing

" 2. That this mortgnge shall secure the Mortgngee for suoh further ; sums as maybe ‘advanced hereafter, atthe .

. i’PUOH of the Mortgigee, for the-payment of taxes, insiance  premiums,: public- assessments; “repairs “or’ other:_. e
purposes pursuant to the covenants herein, and ‘also any further loans; ddvafices; readvances or credits that may - - .°

be made hereafter to the Mortgagor by the Mortgagee, and for.any. other or further obligation or indebtedness -

duo to the Mortgagee. by-the Mortgagor at any time hereafter; dnd that all sums so advanced shall bear interest - - o
‘at the same rate as the Mortgage debt and shall be. payable on demand of the Mortgagee, unless otherwise pro- '

vided in writing; and the Hen of this mortgnge securing such’ ndvanees nnd readvnncee shall be superior to the -
" rights of the holder of any intervening lien or’ encumbraoce :

3.. Without. affecting the liability of any. person obhgnted for the payment of nny indebtedness securcd
hereby, and without- offectmg the rights, of :the Mortgagee ‘with respect to any. security not expressly released
in writing, the Mortgagee may at any time, ‘without notice or consent, make any agreement extending the time,
S or otherwrse altering the terms of payment of the indebtedness secured hereby

.—4. That he will keep the improvements now- emsting or hereafter erected on the mortgaged property insured

as may be required from time to time by the Mortgagee against loss by fire and other hazards, in such amounts. . -
- as may be required by the Mortgugee and in companies noceptab]c to it, and that he does hereby assign to the

Mortgagee all such policics, and that all such policies and renewals thercof shall.be held by the Mortgagee and - o

have attached thereto loss payable. clauses in favor of, and {n form acceptable to the- Mortgagee

- -5, That he will l:eep all improvements now existing or Hereafter erected upon the mortgaged property in -
good repair, and, in the case of a construction loan, that he will continue construction until completion without
interruption, and should he fall to do 5o, the Mortgagee may; at its option, enter upon said premises, make what-
ever repairs are necessary, mcluding the completxon of any constniction work underway. and charge the expenses
for such-repairs or the complctlon of such construction to the- mortgage debt:

8. That the Mottgagee may require the mal:er, eo-maker or endomer of any indebtedness secured hereby to
* carry life insurance upon himself in a sum sufficient to. pay ‘all sims secured ‘by. this mortgage, designating the.
Mortgagee as beneficiary thereof, ond upon failure of the Morigagor. to pay-the’ premiums therefor, the Mort- _

' gagee may, at its ophon pay said prexmums and all sums so ndvanced by the. Mortgagee shall become a part S 1

- of mortgage debt.-
7. That, together w:th ond in addition to, the monthiy pnymenb of principal and interest payable under the -
; ,tenns of the note secured hereby, he. will pay to the Mortgagée, on the ﬁrst day of each month,. until the indebted o
mess secured hercby fs paid in full, a sum equal to one-twelfth of. t.he annual taxes, public assessments and ‘instr-

ance prermums as estimated by the’ Mortgagee, and; on the failure of the:Mortgagor to' pay all taxes, insuranee,. ST
- premiums and public nssessments“the"Mortgegee may et its opuon, pey said 1tems nnd charge all adveneee there-" R

- for to the’ mortgage debt, -

. .8 That he hereby assigns n]i the rents issues and proﬁts of the mortgaged premises from end after any de- S

U ‘fault hereunder, and should legal’ prooeedings be. instituted pursuant to this jnstrument, then the Mortgagee shall C
. have the'right to have a receiver appointed of- the rents, issues, and profits, who, after deducting all chargesand - .
- ‘expénses attending such proceedings and the execution’ of his trust as receiver, shali epply the resxdue of the rents _' IR

. issues, nnd proﬁts toward the payment of the debt secured hereby

9. “That, at the option ‘of the Mortgagee, this rnortgage shall becorne due and paynble forthwith if tbe Mort- ‘.'f._:. s
gagor shall convey away said mortgaged premises, or if the title shall bedome vested in any other person in'any * R

manner whatsoever other than by death of the’ Mortgagor; 'or, in the case'of a'construction. lonn, if the Martgegor- L

. shall permit work on the project to become. end remain interrupted for 3 period of ﬁt'teen (15) days without the R
- written consent of the Mortgagee L Sl SRR
30, It s agreed that the Mortgagor shall hold nnd enjoy the prem:seo ebove conveyed until there fs. 2 defaultt A
under this mortgage or in the note secured. hereby, Itis the true meaning of this instrament that if the Mort- - 0

- gagor shall fully perforrn all the terms, eondit:ons, and covenants of this mortgage. ‘and of the note secured hereby,-‘ RIOREE

" that then this mortgage shall be utterly null and void; otherwise'to remain in full force and virtue. If there is.a - .
~“default in any.of the terms; conditions or.covenants of: this mortgage, ot ‘of the note secured. Hereby; then, at the: ..

" option of the. Mortgagee, all sums then owing: by the Mortgngor to the. Mortgagee shall beeorne :mmedintely due',‘ T

" and payable and this mortgnge ‘may be foreclosed. Should any iegai proceedings be instituted for the foreclosure = .. 1 .

" .- of this mortgage, or.should. ‘the Mortgogee become a party to any-sult involving this Mortgage or the'title.to the . .
L premises described herem, or. shou]d the dcbt secured’ hereby or. any _part. thereof .be pliced 1a. the hands of. an:‘ EETEN

. attornéy at law. for collection by suit or otﬁerwise, all costs and éxpenses incurred By the Mortgagee, and d reason:." . -

“able ettomeys fee, shall ‘thereupon’ beoome due and. poyable immedintely or on; demand ‘at_the' option of the AR

Mortgagee, asa pnrt—ot the debt secured thereby, and :nay be reoovered nnd collected hereunder




