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Together with all and singular the rights, members, hereditamenta and appurtendnces to the same’ belonglng or in j
any way incident or appertaining, and all of the rents; issues, and profits which may arise or be had'therefrom;, =
and including ‘all heating, plumbing, and lighting [rxtures and equlpment now of hereal'ter attached to or used fn. .+
connection with the real estate herein described. . - s R ~,‘_ :
TO HAVE AND To HOLD, all and slngular lhe said premises unto !he Mortgagee, its successors and assigns :
forever. | L . . R . o

The Mortgagor covenants lhat he is lawfully selzed of the prernises hereinabove descrlbed in fee slmple ab-
solute, that he has good right and lawful authority to sell, -convey, or encumber the - same, and that the premises

are free and clear of all liens and encumbrances whatsoever.- The Mortgagor. further covenants to warrant and for- ot
ever defend all and singular the premises unto the Mortgagee forever, fmm and agninst the Mortgagor and all per- Y

song whomsoever lawfully claiming lhe same ot any part thereof AT o

The Mortgagor covenants and agrees as follows:

- 1, That he will promptly pay the principal of and interest on the indebtedness ewdenced by the’ seld note, at
the times and in the manner therein provided. Privilege is reserved to pay the debt in whole, ot In gn amount equal
to one or more monthly payments on the principal that are next due on the note, on the first day of any month prior
-to maturity; provided, howéver, that written notice of an intention to exercise such piivilege is given at least thirly
(30) days prior to prepayment; and, provided, further, that in the event the debt is paid in full prior to maturity and
at that time it is insured under the provisions of the National Housing Act; he will pay to the Mortgagee an insur-
ance premium charge of one per centum (1%) of the original princrpa! amount thereof, except that in no event shall
the adjusted premium exceed the aggrégate amount of premium charges which would have been payable if the mort-
gage has continued to be insured until maturity; such payment to be apphcd by the Mortgagee upon xts obligat:on
to the Secretary of Housing ‘and Urban Development on account of mortgage insurance.

.2 -That,’ together with, and in addition to; the monthly payrnents of prim:lpal “and interesl payable under the
terms of the note secured heteby, he w:ll pay to the Mortgagee, on. the first’ day. of each month until the said note
- is fully paid, the folowing sums: - R o g . . TR T
. . F) - P M . "
', (a) An amount lul'llcient to ptovlde the helder hereof wi.lh furrdl to pey ure next mortgage insurance premium i thia lmltru-' = '
ment and-the note secured hereby are insured, or a monthly charge (in o O) mortgnze insurnnce premlnm) ir theylre
held by the Secretary of Housing and Urban Development, as follows: . , ) : .

(I) If and so long as said note of even'date -and this instrument mre insured or are rejmrured under the prcvlslonl of the
National Housing Act, an amount sufficient to accumulate In the hends of the holder one (1} month prior to its due
date the snnual mortgage insurance premium, in order to provide such holder with funds to pay such premium to the
Secretary of Housing and Urban Dovelopment pursuant {o the Nnuonll Houelng Act, as amended, andlppucable
Regulntlonl thereunder; or .

(m lf and Bo long as said note of even dote and this Lnntrument are held by the Secremrr of Houe}gx and Urbln De-
velopment a monthly charge {In lieu of 2 mortgage lneurmee premium) which shall be in an amount equal.to one-
twelfth (1/12) of one-half (}4) per centum of the average culltnnding balance due on the note compuled withoul tnking

- into account delinquencies or prepayments;

{b) A sum equal to the ground rents, if any, next due, plul the premiuml that wlll next become due and payable on polieles
of fire end other -hazerd Insurance qovering the mortgaged property, plug taxos &nd assessments next due on the rnorlgazed
property (all as estimsted by the Mortgagee) lean all sums already pald l.herel‘ur divided by the number of months to elapse
before one (1) month- priot to the date when such greund rents, premiuml, uues”nd assessments will becomé delinquent, :
such sums to be held by Mortgagee in trust to pay sald grcuud renu. pnmlumn. m:ol, end epecle! nueslmenls' end

{c) All pasments ‘mentioned in the two precedlng lubaecuons of thls paraguph md all payments to be made under ie note
secured hereby shall be added together and the’ aggregate emount thereof shalt tie paid by the Mortgagor ench month in a
elnzle payment to be mpplied by the Mortgagee to the following items in the order set forth: e

. (1) premium charges under the contract of insurance with the Secretary of Houslng ond Urbrm Bevelepment or :nonlhly
.charge (in lieu of mortgage insurance premium), as the case.may be; . .. . . L e e
(II) taxes, special assesaments, fire and other huurd !nnurnnce premiumn, R e
{my interest on the note secured hereby; and ' R | : R A oo Lty
(IV) amortization of the principal of said note.

Any deﬂclency in the amount of any euch aggregate monthly payment, shlll, uniesa mnde good by the Mortzagor pricr to’
the due date of the next such payment, ‘constitite. an event of default under this mortgage. The Mortgagee may collect a
‘41ate cherge'? not to exceed two cents (2¢) for each dollar ($1) of erch plyment more than ﬂfteen (15) deye in arrears to

cover the extra expense Involved in handling dellnquen; payments,

3. If the total of the payments made by the’Mortgagor under (bJof paragraph 2 preceding shall exceed the amount
of payments actually made by theé Mortgagee for taxes or assessments ot insurance premiums, as the cose may be, '
such excess shall be credited by the Mortgagee on subsequent payments to be made by the Mortgagor. If, however,
the monthly payments made by the Mortgagor under (b) of paragraph 2 preceding shall not be sufficient to pay taxes
- and sssessments and insurance premiums; when the same shall.becdme due and payable, then the Moftgagor shnll
"pay to the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of snch

taxes, assessments, ot insurance premiums shall be due. - If at eny time. the Mortgagor shall tender to the Mortgagee, i
" in accordance with the provrsrons of the note secuted heteby,-full payment of the entire indebtedness represented
thereby, the Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor
nll payments madé under the provisions of (a) of paragraph 2 hereof which thie Mortgagee has not become obligated -
to pay to the Secretary of Housing and Urban, Development, -and any. balance remaining in the funds accumulated -
under the provisions of (b) of parsgraph- 2 hereof. 7 If there shnll bé a default .under any. of the provisions of this -
' mortgage resultmg in a public sale of the premises covered hereby, or lf the property is olherwlse acquited nt'ter
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