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' KNOW ALL MEN BY THESE PRESENTS, Dated ..__NOVembar 2, 1970
WHEREAS, the undersigned .....Ka_ Logan, Jr.

" residing }n 7 - . County, South Carolina, whose poat office addroas
s . Reute 3, Simpson ' ", South Carotina 29681..

herein called *Borrower,’’ are (is) {u:ﬂy indebted to the United States erica, acting through the Farmers Home Administration,
United States Department of Agriculture, hereln called the “Government,’” as evldenced by one or more certain promissory note(s) or.

assumption agreement(s), herein called “note" (If more than one note i#8 described below the word “note™ &s used herein shall be -
consirued as referring to each note slagly or all notes collectively, as the context may require), said note being executed by Borrower,
belng payable to the order of the Govemment in instaliments as speclfled therein, authorlzing acceleration of the entire indebtednesns at
the option of the Government upon eny delault by Borrower, and being further described as follows:

. . . Annual Rate Due Date of Final
Date of Instrument * Principal Amount of fnterast. instaliment

November 2, 1970  $15,000.00 7%% - November 2, 2003

. . . N . and

WHEREAS, the note evidences a loan to Borrower in the principal amount specified thereln, made with the purpese and iptention that
the Government, at any time, may assign the note and insure the payment thereof pursucat to the Consolidated Farmers Home Administration
Act of 1961, or Title V of the Housing Act of 1949; and : )

WHEREAS, when payment of the note is insured by the Government, It may be assigned from Ume to time end each holder of the jpsured
note, In turn, will be the insured len'dcr; and h . .

WHEREAS, when payment of the note.is insured by the Government, the Govemment witl execute and deliver to the insured lender alang
with the note an insurance endorsement insuring the payment of all amounts payable to the insured lender in connection with the logn; end

WHEREAS, when payment of the note s insured by the Government, the Govemment by agreement with the insured lender set forth in the
insutonce endorsement may be entitled to a specified portion of the payments on the note, to be designated the "annual charge'; and

WHEREAS, & condition of the Insurance of psyment of the note will be that the holder will forego his rights and remedles against
Borrower pnd any others in connection with the loan evidenced thereby, as well s sny benellt of this instrument, end will accept the
benefits of such insurance In liew thereof, and upon the Government's request will assign the note to the Govemment; and

" WHEREAS, it is the purpose end Intent of this instrument that, among other things, at all times when the note is held by the Govemment,

ot in the event the Government should essign the instrument without Insurance of the note, this inllrumerln_t’u_h_a.u secure payment of the note;
tut when the note is held by an insured lender, this instrument shall not secure payment of the note or atfach to the debt evidenced thereby,
but as to the note and such debt shall constitute an indemnity mortgage to secure the Govemment against loss under its insurance endorse-

ment by reason of any default by Borrower:

NOW, THEREFORE, In consideration of the loan(s) and (a) at all times when the note is held by the-Government, or In the event the
Government should assign this instrument withou! insurance of the payment of-the note, to secure prompt payment of the note and any
renewals and extensions thereof and any agreements_contained thereln, including any provision for the payment of an insurance or other
charie, (b) at nll times when the note is held by on insured lender, to secure performance of Horrower’s egreement herein to indemnify and
save harmless the Government ageinst loss under ifs insurance.endorsement by reason of any default by Borrower, and (e)in any event and
at all times to secure the prompt payment of nll sdvances and expenditures made by the Government, with interest, as herelnafter described,

and the performance of- everéscovenant and asgreement of Borrower contained harein or in nnéN;uﬁ 'I%raen_'!;‘ré

agreement, - BORROWER DO HEREBY GRANT, BARGAIN, SELL, RELEASE, AND ASS!
GOYERNMENT, WITH GENERAL WARRANTY, THE FOLLOWING PROPERTY SITUATED N THE STATE OF
SOUTH CAROLINA, COUNTY(IES) OF ....GREENVILL ;

(type description in Capital Letters): . }

.  ALL that piece, parcel or tract of land lying, beins and situate
in the County and State‘_afor'csaid, Grove Township, and havine the
following courses and distances according to a plat prevared by ., C,
Clariksen, Jr., Surveyor, dated April 23, 1970, to~wit: :

BEGINNING at an iron pin in the Southern edge of an unnamed County
Road, joint corner with other lands of the Grantor, said Road adjoin-
ing lReedy Acres sub-division, and running thence with the Joint line
of other lands of the Grantor S. 13-37 &. 216 feet to an iron nin,
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