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Together with all end slngular the rlghts, membera, heredltamente “&nd appustenances to the same belonging or in
any way incident or appertaining, and all of the rents, issues, and profits.which may arise or be had therefrom,

and including all heating, plumbing, and !ightlng fixtures and equipment ‘now or hercafter attached to or used in
connection with the real estate herein described, o ‘

TO HAVE AND TO HOLD, all and singular the said premises. unto the Mortgagee, its suceessors and assigns
forever.

The Mo_rtgagor covenants that he Is lawfully seized of the premises hereinabove described in fe‘e Bimple ab:
solute, that he has good right and lawful authotity to sell, convey; or encumber the same, and that the premises
are {ree and clear of all liens and encumbrances whatsoever. The Mortgagor further covenants to warrant and for-
ever‘defend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor and all per-
sons whomsoever lawfully claiming the same or any part thereof. . . o

The Mortgagor covenants and agrees as [ollo

1..That he will. pramptly pay the prmelpal of and interest on. the indebtedness evidenced by the said note, at
the times and in the manner therein provl,ded Privilege is reserved to pay the debt in whole, or in-an amount equal
to one or more monthly payments on the principal that are next due on- the’ note, on the first day of-any month priot
-to. maturity; provided, however, that“writfen nolice of an interition to éxercise guth ptivilage 15 given at least thirty
(30) daye prior to prepayment; and, provided, furlher, that in the event the debt is paid in full prior to maturity and
at that time it is insured under the provisions of the Natiunal Houslng,Act he.will pay to the Mortgagee an .Insur-
ance premium charge “of one per centiifn gl%) of the or:ginal principal amount thereof, except | that in no event shall
the mdjusted premium exceed the aggregate amount -of premjum. charges which would have béen payable if the mort-~
gage has'continuedto be instred until maturity; such payment té 'be applied by the Mortgagee upon its ohlrgation
to the Secretary of Housing and Urban Development on account of mortgage insurance,

“12/:That, togethbr with; and in addition: to; the monthly pnyments ‘of principal and interest: payable under the
terms: of the note sedured hereby, he-will pny %o the Mortgagee, ' on, the f:rst day of each month unti! the said note
is fully paid, the following sums; - _ L RS _ - .

’ (a) An amuunt sumcient to provide thn holder hereof with tunds to pny the next mortgnze Lnanrancc premium if l.hls 1nstru- :

ment and the'nots secured hereby are insured, or '@ mdnthly chidrge (in Lleuof & mortgage Insrance’ prenijum) if theybre |

held by the Secretery of Housing and Urban Development, as [ollows:

() If and so long as said note of even date and this Instrument are insured or are reinsured under the provisions of the
Natlonal Housing ‘Act, on smount’ su(ﬂeienl to accumulate in the hands of the holder one {1} month prior te ite due
date the annual mortgage insurance premlum. In order to provide such holder with funds to pay such premium to the
Secretary of Housing and Urban Development pursuant to the National Housing Act, as amended, andapplicable
Regulations thereunder; or . o

(1) If and so long as said note of even date and thls instrument are held by the Secretary of Houaing end  Urban De-
velopment, s monthly charge (in lieu of a mortgage insurance premium) which shell be in an amount equal to one-
twelfth (1/12) of one-half (%) per centum of the average outstanding bnlnnea due on the note computed without taking
into account delinguencies or prepayments;

{b) A sum equal to the ground rents, if any, next due, pluu ‘the pmmlums ‘that will next become due and payable on policles
of fire and other hazard insurance covering the mortgaged.property, plus taxes and assensments next due on the mortgaged
property (all an eatimated by the Mortgagee) less all sums lhl)pnld therefor divided by the number of montha toelapse

R bcfore one, (1) month prior, to the date 'when, such ground rents, premiums, taxes, and assessments wilt bec,ome dellnquent
{ such’sums to be ‘held by Mortghgeo in trust (5 Pay eald grouna':fen'!s, prem!?.unn “taxes,.and spectal sssessmenin; and

fc) All peyments mentioned in the two precedlng.aubseetlonn of lhil paragraph and nll pnymenln to'be made under the note
secured hicreby &hell be added together and the aggregite amdunt thereof shall be pald by the Mortgager each monus ina
single psyment to be applied by the Mortgngec to the Iollowlng ifema in"the order sot forth: ©~ .. :

(l) premlum charges under thewcontracteof trsurance with the Berretaryof Houaing and Urban, Developmenl or monthly

. «_.‘ - -choree, fin Jlew of mottepge. insprance.premium), a8 the £ase may boim e m —

(I} taxes, special assessments, fire and other hazard lnuuranee premlumr e, ¥ e
(I11) interest on the note secured hereby; and” L S e
(V) mmortization ar the prlnclpal of said note.

Any deﬂciency in the amount of any such lgzregnte monlhly pnyment. ehnll unless made good by the Mortgngor prior to

the-due date'of the next such payment, constitute an event of defsult under this mortgage. ‘The Mortgagee may collect a
-fate charge'. not to exdecd two tents (2¢) for each dollar ($1) of each pnymenl more than ﬂl’teen (15) days in arresrs to
_ cover the extra expense involved in hnndl!ng delinquent payments.
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. 3. If thie totalof the payments made by the Mortgagor under (b)of paragraph 2 preeedmg shall exceed the emount
~ of payments actually made by the Mortgagee for taxes or assessments or insutance premiums, as the casé may be,
such excess shall be credited by the Mortgagee on subsequent payments to be made by the Mortgagor. If, however,
the monthly payments made by the Mortgagor under (b) of paragraph" 2 preceding shall not be sufficient to pay taxes -

“and assessments and insurance premjums, when the same shall become due and payable, then the Mortgagor shall
pay to the Mortgagee any amount necessary to make up the’ deficiency, on or before the daté when payment of such
taxes, assessments, or insurance premiums shall be due. If at any time the Mortgagor shall tender to the Mortgagee,
in accordance with the provrslons of the note secured hereby, full payment of the entire indebtedness répresented
thereby, the Mortgagee shall, in computing the amount of such indebtedness, credit to the accoupt of the Mortgagor
all payments made under the provisions of {a)} of paragraph 2 hereof which the Mortgagee has not become obligated
to pay to the Secretary of Housing and Urban Development, and any balance remaining in the funds accumulated
- under the provisions of (b) of paragraph 2 heteof. . If there shall be a default under any of the provisions of this
,mortgnge resultmg in-a public sale of the premises eovered hereby, or if the property is otherw:se aequlrcd after
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