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Together with all and singular the rlghts, members, hereditaments, and appurtenanees to the same beIonglng or in
any way incident or appertaining, and all of the rents, issues, and profits which nmay-arise ot be had therefrom, ‘*
and including all heating;’ plumbing; and lghting’ frxtures and equlpment now or. hereafter nttached to ‘or used- ln
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connection with the teal estate horein descrlbed BES ST ',. Tomngront p B T |

TO HAVE AND TO HOLD all and slngular the ‘said premisea unto the Mortgagee ‘its successors and ass:gns
forever. ‘ .
Thé' Mortgagor covenants’ that he' ls lawfully selzed of the premlses herelnabove desc:ibed ln fee slmple ab-

are free and clear of all liens and epcumbrances. whatsoever. The Mortgagor further covenants: to warrant and for-
ever defend ell and - singular. the premisee unto, the Mortgagee forever, from and agamat tha Mortgagor and all per- .
sons whmnsoever lawfullyc!aiming the same or any part thereof FU R UL :
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Th’e*‘Mortgagor covehnnta and agrees as followa' R AL AR

1. That he w:ll promptly pay the pnncrpal of and mterest on the indebtedness evidenced by the said note, at
the times and in the manner therem provided. Privilege is reserved to pay the debt in whole, or int-an amount equal
to one or more monthly payments ‘on the principal that are next due on the note, on the first day 'of any month prior
to maturity; provided, however, that written notice of an intention to.exercise such privilege is given at least thirty
(30) days prior to prepayment; and, provided, further, that In the event the debt is paid in full prior to maturity. and
at that time it is insured under the provisions of the National Housing Act, he will pay to the Mortgagee an insur-
ance premium charge of one per centum (1%) of the original principal amount thereof except that in no event shall
the adjusted premium exceed the aggregate amount of premium charges which would have been payable'if the mort- -
gage has continued to be insured until maturity; such payment to be applied by the Mortgagee upon its obhgation
to the Secretary of Housing and Urban Development on account of mortgage msurance. . .

2. That, together with, and in eddition to, the monthly payments of principal and interest payable under the
tetms of the note secured hereby, he -will pay to the Mortgagee, on the first: day of ench month until'the said note
is fully paid, the folluw:ng sums: . - P e : oo

{a} An amount nuﬂ'icient to prov!de'the holder .hereo! wll_h flunda.tn {a;y the next, mertﬁage’iniwnnce premlum'il' this lnslru'-
" ment and the note secured hereby are Insured, or o, monthly charge {in. lien of @ mor(gnge insurance prem!ium) If they are
_held by the Secretnry of Houslnz ond Urban Development, as tollowa' I - . . .

(I} If and 5o long &8 said note of even date and this lnstrumenl are insured or are relnaured under lhe provlalonl ol‘ the
National Housing Act, an amount sufflcient to accumulate in the hands of the helder one (1) month prior-to its due
date the snnual mortgege insurance premium, in order to provide such holder with funds to pay such ptemium to the
Secretary of Housing and Urban Development pursuant to lha Neuenal Housing Act. as amended, nndappllcable
Regu!nuons lhereunder. or’ ) .

(I If and so long os aaid note of even date mnd thls instrament are held by the Secrélary of Houaing and " Urban De-
velopment, & monthly charge (In lieu of a mortgage insurance premlum) which shall be in an smount equal to one-
twellth (1/12) of one-half (}%) per centum of the nverage outslandinz balance due on the note computed without taking
into account delinquencies or prepayments; - ' .

(b) A sum equal to the ground rents, il eny, néxt due, plun’ the premiums thal wlll next become due and payable on pollcies
of fire ead other hazard insurencelcovering the mortgaged property, plus taxes and assessments next due on the mortgaged -
property (all es estimated by the Mortgagee) less all sums already paid therefor divided by the number of months toelapse
before one (1) month prior to the date when such ground rents, premiums. taxes, and assesmments wifl become delinquent,
euch sums to be held by Mortgegee in truat to bay seid zround rents. premluma, taxes, nnd special assepsments; and

{c) All papments rnenuoned in the two prcceding aubseeuons of this par-zraph and all pnymenta to be made under~ 18 note
secured hereby shall be added logether and the sggregate amount thereof shall be paid by the Morlzlgor elch month in ’
single payment to be applied by the Mortgagee to the followlnz items [n the order set forth: - ¢ ‘ .

(1} premium charges under the contract of. lnsurance with the Seereury of Houalng and Urban Development or monl.h:y
_charge {in lieu of mortgege Insurance premium), 88 the case may be; L . .
(1) taxes, special assessments, firo and other hazard insurancg premlums; - i
* (III) interest on the note secured hereby; and -
(V) amortization of the pﬂncipal of said note;
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Any.deficiency in the amount of any such sggregate monthly payment, ahell, unless made good by tho Hortpgor prior to
the due date of the next such payment, constitute an event of default under this mortgage. The Mortgagee may collect a
“'late charge’’ not to exceed two cents (2¢) for each dollar ($1) of each payrnenl more than ﬂl’teen (15) days in arrears to

" cover the extra expenae lnvolved in handling delinquent paymentl. . . S

3. I the total of the paymenls made by the Mortgagor under (b)of paragraph 2 precedlng shall exceed the amount.
of payments actually made by the Mortgagee for taxes or assessments or-insurance premiums, as the case may be,
such excess shall be credited by the Mortgagee on subsequent payments to be made by the Mortgagor. If, however,
‘the monthly payments-made by the Mortgagor under (b} of paragraph 2 prgceding shall not be sufficient to pay. taxes
and assessments and insurance premiums, when' the same ‘shall becorig due-dnd payable, thén'the’ Mortgégor sfmll
pay tc the Mortgagee any amount necessary to make up the defxciency on or before the date when payment of such
taxes, assessments, or.insurance premiums shall be due. . If at any tind the Mortgagor shall tender to the Mortgagee,
.in accordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented’
thereby, the Mortgagee shall, in computing the amount of such, mdebtedness. credit to the accoumt of the Mortgagor
all payments made under the provisions of {a) of paragraph 2 hereof which the Mortgagee has not become obligated
to pay to the Secretary of Housing and Urban.: Development and any balance remaining in the funds accumulated -
,under the' provisions of (b} of pnragraph 2 hereof. "'If there ‘shall be & defanlt under-aty of the provlslons of this
mortgage resulhng in a public snle of the ,preuuses ‘covered hereby, or_if the property is otherwlse acquued a[ter T
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