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“xNow.ALL MEN By TRESE PREBERTS Bated
| WHEREAS; the mersipned . JOEEY T
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residlag in _...,_Gtenn!ille_...._.......... i : — I--'_..'..‘ Conaty, Soulb Carlina, whose past office address
ts ...R;n_z ‘ raine Drive.: alers Regt. . - .. ., South Caroline ..29.69.0....
hereln .called **Borrower,” are.(ls) Justly indebted to the United States of Americe, acting through the Farmers Home Administraticn, - -
United States Department of Agriculiure, hersin talled the "Goverament,’”” as evidenced by one or more certaln promiasory note(s) or
appumptios sgreemani(s), hereln called ‘‘note. {If more. than one note Ju described below the word ‘‘note' aa used herein shall be

construed e refersing to each note singly or‘all potes colléctively, an 'the coptext may require), said note belng exetuled by Bomnri

belng paysble to the order-of the Goverument in [nstaliments a8 specified therels, suthirizing acceleration [ the entire indebtedaeps o
the Governmnt upoa apy default by Borrower, and belng forther duscribed ma follows: - . "0 "0 oL,
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and

WHEREAS, the note evideaces a loan to Bomrower in the principal amount specified thersin, made with the putpose'lnd Intentlon that
the Govermnment, at :n‘y time, may iui? the note and |naure the paymeat thereof pursuast to the Conmolidsted Farmers Home Administration
Act of 1961, or Title V of the Housing Act of 1949; aad . . - v

WHEREAS, when paymeant of the note is lasured by the Governmest, [t may be assigaed from time to time and each holder of the jnsored
note, In tum, will e the Insured lender; and . . . -

WHEREAS, when payment of the note ls insured by the Government, the Government wil-execute and deliver to the Insured lender along
with the note un insursoce endorsement insnrsg the payment of all smounts payable 1o the Iosured lender in connection with the loan; and

WHEREAS, when payment of the note'is {uaured by the Government, the Govemment by agreement with the iasured lender g2t forth in the
insurance endarsement may be entitied to m specified portion of the paymests oa the note, to be designated the ‘"annual charge’; and

WHEREAS, u condition of the lnsumace of payment of the note will be thet the holder will forego his rights and remedies againat
Bortawer and any others in congection with the loan evidented thereby, us well as any benefit of this instrument, £od will accept the
benefits of such Insurance in lien thoreaf, and upon the Government’s request will assiga the pote to the Govemment; &ad )

WHEREAS, it in the purpose and Intent of this instrument that, among other things, at all times when the note is held by the Govermment,
or ln the event the Goverament should assign the instrumest without insurance of the note, this instrument shall secure payment of the note;
but when the note is held by sn insured Iender, this instrument shall oot secure payment of the note or attach to the debt evidenced thereby,
but &8 to the note and such debt shell constitute an Indemnity morigage to secure the Government agsinat loss under its insurance eadorse.
ment by reason of any default by Borrower: ’ - : . —

NOW, THEREFORE, In considention of the loan(s) and () at all times when the note {s held by the Goverament,-oF in the event the
Govemnment sheuld assign this lnstrument without insurance of the payment of the note, to secure prompt payrient of the note and any
renewals snd extenslons thercof and say agreements contained thereln, including any provision for the payment of an insurance or other
charge, (b) at all times when the note is held by an insured lender, to secure pesfomance of Borrower's agreement hereln to indemnify and

save barmless the Government against loss under its [nsurance endorsement by reason of any default by Borrower, and (c} in 8ay pveat and.... -

at all times to secure the prompt peyment of all advances and expenditures made by the Government, with interest, &8 hereinalter described,
and;"the-performance of ¢ covenant and agreement of Borrower ‘contained herein or In lnéN'uﬁhIemmut

e P BORROWER DOES HEREBY GRANT,—BARGAIN, SELL, RELEASE, AND ASSI T0 TH
U VERMMENT, WITH GENERAL WARRANTY, THE FOLLOWING PROPERTY SITUATED IN THE STATE OF

SOUTH CAROLINA, COUNTY(IES) OF ‘Greenville . RTINSO S

(type description in Capital Letters); . <. il ..fF2 oo

ALL that certain plece, parcel or lot of land with the buildings and
“inprovements ‘thereon” in Bates Township , Gréenville' County,” State of
South Carolina, near Travelers Rest; locdteéd on the south gide of
Loraine Drive and being known'ad’ de'signated: as Lot No. 15, as’shown
on & revised mip OF Tracts 58, 59 and 60 of a subdivision knowr as
Meadowbrook Fatms, a plet’ of which is recorded in’the R.M.C. Office
for Creenville County, South’ Carolina in Plit BOOK'VV, Page ‘51, and

having, according to said ”p‘ia'i;;’ the ‘following metes and bounds, to-wit:
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