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TOGETHER with all and singular the rights, members, hereditaments, and appurtenances to the same belenging or in any wa
incident or appertaining, including all built-in stoves and refrigerators, heating, air conditioning, plumbing and electrical fixtures, wa
to wall carpeting, fences and gates, and any other equipment or fixtures now or hercafter attached, connected or fitted in m:r manner,
it being the intention of the parties hereto thatall such fixtures and equipment, other than household furniture, be considered a part of

the realty. :
TO HAVE AND TO HOLD oll and singular the sald premises unto the Mortgagee, its successors and asslgns forever. .

The Mortgagor represents und warrants that said Mortgagor is seized of the above described premises in fee simple absolute; that
the.above descriﬁed premises are free and clear of all liens or other encumbrances; that the Mortgagor is lawfully empowered to' con-
vey or encumber the same; and that the Mortgagor will forever defend the said premises unto the Mortgagee, its snccessors and assigns,
from and against the Mortgagor and every person whomsoever lawully claiming or to claim the same or any part thereol. .

THE MORTGAGOR COVENANTS AND AGREES. AS FOLLOWS:

1. That the Mortgagor will Ergrﬁplly pay lhé principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided. . ) . :

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafier, at the aption of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance premiums, repairs or other such purposes pursuant to the
provisions of this mortgage, and also for any loans or advances that may hereafter he made by the Mortgagee to the Mortgagor under
the authority of See. 45-55, 1962 Code of laws of South Carglina, af amended, or similar statates; and all sums so advanced shall bear
interest at the same rate or rates as that provided n said note unless otherwise agreed upon by the parties and shall be payable at the

demand of the Mortgegee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erected, nsured
against loss by fire, windstorm and other hazards in a sum not less than the bafance due hereunder at any tme and in a company or
companies sceeptable to the Mortgagee, and Morgagor does hereby assign the policy or policies of insurance to the Mortgagee and
aprees that all such policies shall be ﬁclli by the Mortgagee should it so require and shall include loss payable clauses in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered mail; and should the
Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Muortgagee may cause
such improvements to be insured in the name of the Mortgagor and reim{:urse itself for the cost of such insurance, with interest as

hereinabove provided. - .

. 4. That the Morigagor will keep all improvements upon the mortgaged premises in good repair, and should Mortgagor fail to do
50, tl‘w Mortgagee may, at_its option, enter upon said premises and make whatever repairs are necessary and charpe the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided. : :

5. That the Morlgagee may at any time require the isshance and maintenance of insurance upon the life of any ‘person obligited
under the indebledness secured hereby'in a sum sufficient lo pay the mortgage debt, with the Morlgagee as beneficiary, and if the,
pnl.;mmms are not otherwise paid, the Mortgagee may pay said premiums aod any amount so paid shall become a part of the morigage

ebt. .

8. That Mortgagtor agrees to pay all taxes_and other public assessments levied against the mortgaged premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortgagee immedintely npon payment, and should the Mort-
gagor fail 10 pay such taves dnd assessments when the same shall Fall due, the Mortgagee may, at its option, pay the same and charge
the amounts so paid te the mortgage debt and colleet the same under this mortgape, with interest as above provided, '

.

7. That if this mortgage sccures a “construction loan”, the Mortgagor agrees that the principal amount of the indelstedness hereby
secured shall be disbursed to the Mortgagor in periodic payments, as construction progresses, in accordance with the terms and candi-
tivhs of a Construction Louan Agreement which is separately executed but is made i part of this mortgage and incorporated herein by
reference. : :

8. That the Mortgagor will not further encumber the premises above described, without the prior consent of the Mortgagee, and
should the Mortgagor s0 encumber such premises, the Mortgagee may, at its option, declare the indebtedness hereby secured to be
immediately due and payable and may institute any proceedings necessary to collect said indebtedness.

9. That should the Mortgagor alienate the mertgaged premises by Contract of Sale, Bond for Title, or Decd of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall he required to file with the Association an
application for an assumption of the mortgage indebteduess, pay the reasonable cost as required by the Association for processing the
assumption, furnish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Conveyance, and have the interest
rate on the loan balance existing at the time of transfer medified by increasing the interest rate on the said loan balance to the maxi-
mum rate per anntim perniitied to be charged at that time by applicable South Carolina law, or a lesser increase in interest rate as may
be determined by the Association. The Association will notify the Mortgagor or his purchaser of the pew interest rate and monthly pay-
ments, and will mail him a new passhook. Shonld the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph, the Mortgagée, at its option, may declare the indebtedness herehy secured te be immediately due and pavable and may
institule any proceedings necessary to colleet said indebtedness,

10. That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30) days, or if there should be any failure ta comply with and abide by any by-laws or the charter o
the Mortgagee, or any stipulations set ont in this mortgage, the Mortgagee, at its option. may write 1o the Mortgagor at his last known
address giving him thirty (30) days in which to rectify the said defanlt and should the Mortgagor fail to rectify said default within the
said thirty days, the Mortgagee, may. at its option, increase the interest rate on the loan balince for the remaining term of the loan or
for a lesser term to the maximum rate per annum permitted to be charged at that time by applicable Senth Carolina law, or a lesser
inerease rate as may be determined by the Association. The monthly payments will be adiusted accordingly.

11, That shonkd the Mortginzor fail to make pavaents of principal and interest as due on the promissory note and should any monthly
installment become past due for o period in evcess of 15 days, the Mortpagee nay collect o “late charge™ not te exceed an amount
equal to five (5% ) per contum of any such past due installment in order to cover the extra expense incident to the handling of such
dc]inquvm payments.

12. That the Mortgagor hereby assigns to the Mortizagee, its successors and assigns all the rents issues and profits accruing fram
the mortgaged premises. retaming the nght 1o collect the same so long v the debt herelry secnreal s not in arrears of pavment  but
should amy part of the principal indebtedness, or mlere, taxes, or fue nsurance presnums, be past doe and unpaid, the Mortgagee
may without notice or lurther proceedings take over the mortgaged premeses, iF thev shall be ueenpied by a tenanl or teaants and
collect said rents and profits and apply the same to the indebtedines berebs secnred, swithoot labshts 1o count for anvthing mare
than the rents and profits actually collected, Tess the cost of callection and any tenant is authorized npan request by Morigagee, to
make all rental payments direet to the Morteagee withont liability to the Mortwsar until notfied 10 the contrary by the Mortgagee.
and should saied premises at the time of sueh defandt be accnpied by the Motggor, the Mortgavee mas apphy to the Judge of the
County Conrt or to any hedge of the Court of Conunon Pleas who shall be resulent o presecding i the county aforesaid for the appaint-
ment of a receiver with authority to take possession of said premises and colleet sueh rents amd profits. applving said pents, after pay-
iml.:] the ](1)si of colleetion, to the morgue debt without liability t account for anvtbang more than the rents and prolits actually
collected,

17 That the Mortuages at its option, may require the Mortzagor to pay o the Martgazee, on the first day ol each month until the
note secured herehy oy fully pant, the followmg swns in adibtion to the pasnents of prveipal and interest provided Tin o sand note a4 sum
equal to the presinms that will next hecome due and pavable on policies of marteaee goaranty osorance OfF applicable 1 fpe and other
hazard insurance covering the martgaged property. plus tases and assessiments nest due on the o gaed preeses Call as estunated by
the Mortuagee) Jess all sums already pard therefor divided by the numbes of months o eliprse hefure one aponth proins 1o the date when
such premioms taxes aml assessments will Te die and pavable, such yione o be bheld Tn Mosteagee to pas said prenmanms, Gexes and
spectal avsessnents Should these payments exceed the amonnt of pavments actunlly macde by the Morteagee for Laves, assewsments of
insrance prennnnts, the eveess mayv be credited by the Martzagee on sehsequent pavinents ts be nade by the Mortgagor 1, however
sanl sums shall e snsofficient to ke vud pasments when the sone shall Tecamie dire and pavable. the Mortwagor shall pay to the
Mortgavee ans unounts necessary Lo make up the deficieney. The Mortgaor further agrees that at the end of ten veas from the date
hereol. Martwages mas, at it nption apply for renewal of mortgage goaranis or scinlag nstranee Gl applicable ) covenng the balanee
then remainmg due on the mortgage debt and the Moduagor mav at it aption, pas the single premmm requoed for the remaining
vears of the term or the Mortozee mas pav such premaum and aded the same o the morteaee debt o why b event the Morteagor shall
repay to Mortgauer such preminn payment, with interest at the rate specified il pronnsseey nate o egizal monthby installments

over the remamimg pasnient penod




