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;I‘ATE MORTGAGE FOR SOUTH CAROLINA
(INSURED LOANS 10 INDIVIDUALS) o |

' .relldin In
[T IR ol - + South Carolina 29 1......
herein  called "Bomwur 7 are ) jnluy “Indebted to thy Uniied States of Amricl. ncﬂng through the Farmmers Home Adminiatration, -
Usited Statea Depmmnl of Agriculture, hereln called the **Government,’’ as evidenced by one or more certaln promissory nole(s) or
assumplion’ agreement(s), herein called *'ncte’ (If more than one nole is-described below the word "note’ us.taed hereln shall be
construed ws referring to each note slngly or all aotes cilectively, s the’context may require), said note belig executed by Bortower,
being payable to the ofder of the Government in-[nstallmests an specified thereln, authorizing scceleration of the enute indebledness at -

the option of the Government upon any defanlt by Borsower, tnd being further described as follows:
- ) o : Annual Raca Due Date o/ F'inal
. Date of lnatnunent JEPRE Pn‘nmpal Amount . = = T of Interest Installment ' ;

.October 13, 1970°  $16,500.00 A * October 13, 2003

‘and

WHEREAS, the note evldencel a loan to Bom:wer in the principal amount specified therein, made with the purpou and inte-nuon that

the Government, st ln‘y time, moy asslgn the note and insr.m.- the payment thereof pursuant to the Consollidated Farmers Home Administration

Act of 1961, or Tille V of the Housing Act of 1949; and
WHEREAS, when payment of the nate is insured by the Goummeut, it may be assigned from time to time and each holder ulthe insured 3

note, in tum, will be the Insured lender; and ) -
WHEREAS, when peyment of the note 1a lasured by the Govemmenl. the Govemment will execute and dellver to the insured lender along

with the note an insurance ‘endorsement inauring the payment of all amounts payable to the insured lender in connection with the loan; and R
WHEREAS, when payment of the note in {nsured by the Covernment, the Govemment by agreement with the insured lender get forth in the :

insurance endorsement may be entitled to s specified portion of the payments on the note, to be designated.the “annual cherge”; and

. WHEREAS, » conditlon of the Insorance of payment of the note will be thet the~Rolder will forego his rights and remedies against

Borrower and apy others-in connection with the loan evidenced thereby, as well as any beneflt of this instrument, and will sccept the

benefits of 'such Insurance i licu thereof, and upon the Government’s request will zssign the note to the Govement; and

- WHEREAS, it is the purpose und intent of this lostriment that, among other things, et all imes’ whed the note'is held by the Government,

of in the eveat the Government should nssiga the instrument withouf insurance of the note, this instrument shall secure payment of the note;

but when the note'is held by an insured tendes, this ingtrument shall not-secure paymeat of the nate ot attach to the debt evidenced thereby,

but as to the note and such debt shall constitute an indemnity mortgage to secure the Govemmenl ageinst loss under its insurance endorse-

ment by reason of any default by Borrower:— _
NOW, THEREFORE, in consideration of the [oan{s) ard (a) at all times when the note is held by the Government, or in the event the -

Goveminent should assign this inatrument without lasurance of the payment of the note, to secure prompt payment-of the note and any

renewals and extensions thereof and any ngreements contilned thereln, including any provision for the payment of an insurance or other

charge, {b) at all {imes when the note I held by an Insured tender, to aecure performance of Borrower's agreement herein to Indemnily and

save harmless the Government against Joss under Its insunince endorsement by reason of any default by Borrower, and (c) in any event and

at all tmes to secure the prompt payment of all advances end expenditures made by the Government, ‘with intérest, ag hereinaflter described,

and the Performlnce of every covenant and agreement of Bortower contained herein or in a é “ﬁ lementar

sercemeni, BORROWER DOES HEREBY GRANT, BARGAIN, SELL, RELEASE, AND ASSISN UNTO THE

GOVERNMENT, WITH GENERAL WARRANTY, THE FOLLOWING PROPERTY SITUATED IN THE STATE OF

SOUTH CAROLINA, COUNTY(IES) OF ........{ _ '
(type descrjpuon in Cnplul Letl:u) . R, . . P _ 3

AI.L that: lot of 1and with the buildings and improvements thereon situate
on the southwest side of Westwood Drive and the northwest side of Clear
Creek Court, near the Town of Simpsonville, Austin Township, Greenville

 County, -South Carolina, being shown as Lot 29- on Plat of. Section 1 of .
Westwood Subdivision,,recorded in the R.M.C. 0ffice for Greenville 7
County, South Carolina in Plat Book 4-F :at Page 21 and having, according 1

to said plat, the following metes and bounds, to-wit-
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