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_ KNOW ALL MEN BY THESE PRESENTS, Dated .._..93..._‘3,9_129.’.-'..3.3.3...].-97.Q.._..._-........~..........:.-_..-...__._,...‘____....;.‘.'
VREREAS, the sadersigaed —...-SEEPHON V. _Merchant ... n- - -
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resi.dil‘:é i .-...‘,._G!-Zﬂ.sml.-.l.e.;'-;..__.._-........_._.-;-..__... -. County, Sﬁulﬁ,Cumlin. whose post office sddress
s 107 Seminole Drive, Simpsomville . - . oo, South Caroline 22085,
. herein -calléd *Borrower,” are (ls} justly indebted to the Unlted States of Americe, acting through the Famers Home Administntion,:
Unlted States Department of Agricuiture, hersin called the “Govetament,”* as evidenced by one or more certain promissory note(s) or
aspunption sgreement(s), tereln called ‘‘note’” (if more than oane nole ia described below the ‘word ‘‘nate’” as Gued herein shall be
conatrued ‘as refertisig to each note singly or all notes collectively, as the coatext may require), said nots belng executed by Borrower,
being paysble to the order of the Goverhment in fontallments s spetlfied therein, authorizing acceleration of the entire Indebtedneas ot
the option o!rlhe_Govemmenl upon any defauit by Borrower, and being further described as follows: R - Y
C S ' © 4 . Annual Rate Dus Date of Final

Date of Instrument . Principal Amount : . of Interast . {nataliment

October 13, 1970 - $16,400.00 %% Gctober 13, 2003

-

and

specified therein, made with the putpose and intention that

L]
the principal amount
nsolidated Farmers Home Administration

WHEREAS, the note tvidences & loan to Borrower in
he payment thereal purauast to the Co

the Govemment, at an‘y time, may asnign the note and insure U
Act of 1961, or Title ¥ of the Houslng Act of 1949; and

WHEREAS, when payment of the note is insured by the Government,
nole, in tom, will be the insured leader; and .

it may be asxigned from time to time and each holder of the Insured

WHEREAS, when payment of the note ls insured by the Government, the Govemment wﬂll execute and deliver to the Insuzed lender along
with the nole an insurance endorsement Insuring the payment of all amounts payable to the insured lender in cqnnectiou with the loan; and
WHEREAS, when payment of the note is insured by the Government, the Government by agreement with the insured Iender set forth In the -
be designated the *‘annual charge'’; and .

insurance endorsement may be entitied to a specified portion of the payments on the notes to
be that the holder.will forege his rights and remedies againat

WHEREAS, & condition of the lnsumnce of payment of the note witl
—s—————- Borrowet- knd- any others .in connection with_the loan_evidenced thereby, as well as say beneflt of this Instrument, and will accept the
bepefits of such insurance In lleu thereof, and upon the Govemnment’s request will assign the note to the Government; and - o eme e
WHEREAS, It is the purpose and intent of this lnstrument that, among other things, at all times when the note is held by the Gaverament,
or in the event the Government should assign the instrument wlithout insurance of the note, thls Instrument shall gecure payment of the note;
but when the note in held by an insured lender, this instrument shall not secure payment of the note or attach to the debt evidenced thereby,
but as to the note and such debt shall constitute an indemaily mortgage to secure the Government against loss under its insurance endorae-
ment by reason of any delault by Borrower: . .
NOW, THEREFQRE, la consideration of the loan{s} and () at all times when the note is held by the Government, of in the event the
Government shonld assign this instrument without insurance of the payment of the note, to secure prompt payment of the note and any.
reaewals and extensions thereof and any mgreemente contalned therein, ‘including any provision for the payment of an insurance or other
*  charge, (b} at all times when the note Is held by an insured lender, lo secure performance of Borrower's agreement herein to Indemnily and
save harmless the Government aguinst loxs under its Insurance endorsement by reason of any defaull by Borrower, and (¢) in eny, event and
at all times to'secure the prompt payment of all sdvances and expenditures made by the Government, with interest, as hereinafter described,
and the performance of every covenant and agreement of Borrower contained herein of in any supplementar
S e P BORROWER DOES -HEREBY GRANT, BARGAIN, SELL, RELEASE, AND AssiEN "ONTO THE
GOYERNMENT, WITH GENERAL WARRANTY, THE FOLLOWING PROPERTY SITUATED IN THE STATE OF

SOUTH CAROLINA, COUNTY(IES) OF -....,8Egenyille.

(xypad.e.s_gr_i_plufp in Cﬁ_gittl.'Lettgu)‘:r R LSRRI E Py SRR 3 ) - e )
AL thaf lot'of land With'thé buildings -and-impfovements thereon situate
on the morth side of Seminole Drive, near the Town of Simpgonville, Austin
} Township, Greenvillé County, South:Carolina being shown'ads Lot 67 op Plat
L
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of Section I of Westwood Subdivision, récorded in the R, M.C, ©ffice for
Greenville County, South Gafolina in Plat Book 4SF at Page'2Ll-and °
‘accérding to said-plat, “the-followin ‘metes and ‘bounds, " to-wit:
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