Tomnmmﬂom,nnmdﬁnsuluthenld propertytmwtheMortpgee lummnmdudmfomver

The Mortgngor covenants that he Is lawfully seized of the premlneu hereinabove dem'lbed 'In f fee simple absolute

{or such other estate, if any, as in stated hereinbefore), that be has good right and lawful authority to sell, convey,
- or encumber the same, and that the premises are free and clear of all liens and encumbmnoes;hataoever exoept as
herein otherwise redited. The Mortgagor further covenants to warrant and forever defend all and singular the
premises as herein conveyed, unto thaMWfomm,&omandaaﬂnatthnMoﬂmormdaupemmwhom
‘_la.wfullyplnlmlngthnumeoranypartthemor : '

TheMortgagoreovenmuandngmeaufollom° | " TN SRR SEe e .'"-

f

RS Hewiﬂpmmptlypaythepﬂncipalofandinbermionthelndebtednouévidenosdbythen[dno{a,nttha’ 5

f.ima and in the manner therein provided. Privilege is reserved to prépay at aiy time, without premium or fee; the

?

' entim fridebtedness’or or any part t.hemof no‘i loas thm the amount of ons inatallment or'one hundmd dollm (8100 00), :

" whichever is less. - -
2 Together with .and in addition to, the mont.hly pn.ymenta o! principal and Interest pa.ynble under the terms

: 61’ the note secured herqby, he will pay to the Mortgagee a8 trustee (under the terms of Lh:s trust. as hercmaft(.r L
...st.nt,ed) on the first day.of each month until the snld note mfully pmd SRS : S

(a) A sum equal to the gmund mu i nny, nerxt due, pltm the premhnnn that wﬂl nmbeoomoduemd pay;b!e
on policies of fire and other hamd tasurance covering the mort.gagad property, plus taxes and assessmenta
next due on the mortgaged property (all as estimated by the Mortgagee, and of which the Mortgagor (s
notified) lees all sums already pald therefor divided by the number of months to elspss before one month
prior to the date when such ground rents, premiuml, taxes and assessments will becoms delinquent, such
sumstobeheldbyMortpgeeinmmttopcynidmdmu,pmniums, tmmdspedﬂmenu.

S (b) The nggrepfabf the amounta pysble"ﬁﬁmnnt tnmbpangnph () and’ t.hoee paynble onthamtammd
herebx, ahall be pald in & aingle payment each mor\t.h to be upplled to tha fo!Iowin; ltmna ln tho order
(x) t.axea speddamenb,ﬁmmdothuhlmdimmeepmmlum, e I
" (m) interest on the note secured hereby; and , ST ’ ) , '
(m) amortisatfon of thoprlndpal of eaid note, i 2 c

T

‘,:"'-.‘1:‘.

Any definiénoy. in the smount of such aggregate monthly pnyment uhan, u.nleu mu!e good by tbo

""—,‘,Mortgngorpﬂortothedueda &ofthonextmchpnyment oonsﬁtuteanemtofdduﬂtunduthh '

mortgage. At Mortgsgeos option, Morigigor will pay & “late charge” not excesding four per

- centum (4%) of any installment when paid more than fifteen (15) days after the due dste ‘thereof, .
=+ to-cover-the extra expense involved in handling delinguent payments, but such “late charge’- shall
- not, be payable ot of the proceeds of any sale made to. satisfy the indebtedness secumd hereby,
“unless such proceeds are sufficient to dmclurge the anure mdebtodneu ‘and ‘all proper cost.aand

| expenses secured thereby. N e

3. If the total of the paymenhts made by the Mort.gagor under (a) of paragmph 2 precedlng shall oxceed the

" amount of pnymonts actually made by the Mortgngao 88 trusteo for taxes or asscssments or insirrance premiums,
. 88 the ¢ase may be, such excess shall be credited on subsequent payments to be made by the Mortgagor for such
itéms or, at the option of Mortgngco as trustee, may be'refunded to the: Mort.gagor If, however, such monthly

payments ghall not bo sufficient to pay such items when the same sha.ll become due and paysble, then the - |

*"Mortgagor shall pay to the Mortgagee a8 trustec mny amount necessary to make up the deficiency. . Such -
" payment will be mado within thuty (30) days after. vmtt.an notice from the Mortgngeu stating the smount of the -
deficiency, which notice may be given by mpil.+ ;If at any, time the Mortgagor shall tender to the Mortgagee, in -
‘secordance with the provxslons of the note socured hereby, full payment of the entire indebtednoess ropresonted
:thereby, the Mortgagee a8 trusteé shall, in oomputmg the smount of such mdebtedness, credit to the account, -

- .of the Mortgagor any credit balance rema:nmg under the provisions of (a) ‘of paragraph 2 ‘heroof. ' If. there .

,'_aha.ll be a defnult under any of the] pronmona of thm mortgage rcsultmg m a pubhc aale of the premmes covered




