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‘BY.THESE PRESENTS, Dated _.._OCtObEX 6, 1970

. FREREAS, the saderigned . KOALDU K. Laws_and Joyce J. Laws. e e

t [
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' tesidlag In ‘..‘..........‘....GI!IR!I.ll.Q.‘.........' i moimnieceeneens CoOtBly, South Carolica, whous post office address
18 -.;-_.-.191.331 wvood Circle, Simpsoaville . . sum cerose 29681,
horelts . called !*Borrower,". are (is) Justly indebted to ‘the United States of America, ncting through the Farmers Home Administration, .
United - States Department, of Apricultare, hersin called the *‘Government,” ap evidesced by one or mors certaln gromisscry note(s) or
assumption . agresment(s), herein called “‘note’t (if more than one note I8 described below the word “note’ as used hereln shall be
construed am referrdng’to each oots singly or sll notex collectively, as the context may require), sald note being executed by Borrawer,
belng payable to the order'of the Governmeat in'instaliments as specified therein, suthorizing acceleration of the entire Indebtedness at-
the option of the querl_'n‘m‘lat'uppp sny ‘default.by Borrower, and being further dascribed an follows:. LT e

i ST 0 e Annual Rate Due Date of Final

Date of Instrument " . Principal Amount : ~ of interest " Inatallment

‘October.6, 1970 -  $16,500.00 | %% October 6, 2003

:

. © and
. WHEREAS, the note evidences a losn o Borrower In the principal amount specified therein, made with the purpose and Intention that
- the Govemment, at any time, may assign the note and insure the payment thereof pursuant to the Consolidated Farmers Home Administration
Act of 1961, or Title V of the Housing Act of 1949; snd N .
WHEREAS, when payment of the note is insuted by the Government, it may be ansigned from time to time and each holder of the insured
note; in turn, will bo the Insured lender; and . . o
WHEREAS, when payment of the note Is Insuted by the Government, the Government will execute aad deliver to the insured lender along
with the note an lasuraace endorsement insuring the payment of all amounts payable to the Insured lender In connection with the loan; and
WHEREAS, when payment of the note is Insured by the Government, the Govemment by agreement with the insured lender set forth in the
insurance endorsement may ba entitied toi a-apecifled portion of the payments on tha note, to be designated the “"annual charge™; and
WHEREAS, a condition of the insumnce of payment of the note will be that the holder will forego his rights and remedies against
Borrower and any others In connection with the losn evidenced thereby, ms well as aay beneflt of this Instrument, and will accept the
benefits of such {nsurance in lieu thereof, end upon the Government's request will ansign the note to the Govemment; and
- WHEREAS, It is the purpose and {atent of this ingtrument that, among other thinga, at all times when the aote Ip held by the Government,
of I the eveat the Goveinment should ansign the instrument without Inaurance of the note, this instrument shall secare payment of the note;
but when the note is keld by an insured Iender, this instrument shall not secure payment of the note or attach to the debt evidenced thereby,
but as to the note end such debt shall constitute an indemnily mortgage to secure the Government agalnat Joss under its insurance endorse-
ment by reascn of any default by Borrower: : ’
NQW, THEREFORE;, in consideration of the loan(s) snd (a) at all imes when the note Is held by the Government, or in the event the
Government should assign this instrument without insurance of the payment of the note, to secure prompt paymentof the note and any
renewals and extenslons thereofl and any mgreements contalned therein, Including any provision for the payment of an Insurance or other
charge, (b) at all imes when the note is held by an insured lender, to secure porformance of Barrower’s sgreement hereln to indempily and
save hammless the Government against loss under Its Insurance endorssment by reason of sny default by Borrower, and {c) In any event and .
at all times to secure the prompt payment of all advances and expenditures made by the Government, with interest, a8 herelnafter described,

-and: the performance of nvaféscovcunnt and egreement of Borrower contalned herein or in “éﬂluﬁﬁ%’aﬂ"{t;{%

agreement,  BORROWER DOES HEREBY GRANT, BARGAIN, SELL, RELEASE, AND ASSI
GOVERNMENT, WITH GENERAL WARRANTY, THE FOLLOWING PROPERTY SITUATED IN THE STATE OF.

SOUTH CAROLINA; COUNTY(IES) OF L.....Gresmwdlle. . i revireesaee et ek
(typedelcripl_ioﬁlnchpl_mLetten): SaTme T e o e e .
ALL that lot of land with the buildings and improvements thereon situate
on: the 'southeast” side-of Sellwodd Circle, near the Town of “Simpsonville,
Austin Township,” Greenville County, South-Carolind, ‘beilng shown as Lot
No.. 52_"O1;"Pldt_ of:S8ection- 1 of ‘Westwood Subdivision, recorded in the
R.M,C. Office for Greenville Coimty, S. C. in Plat Book 4-F at Page-21
and having, art':;:'o'){:d._i'n'g' to said-plat, the following metés and’bounds, ¢
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