ernbere.jhereditment :
andzprofltl ‘which: rney atise or be ltnd therefrorn.
uipnent_ wior hereefter ottoched fto.or used in -

o Together i L and, ;
[ any, way.. lncldent of; eppettaining, nnd ‘all ol’ the rents, iswu
7 and’ includtng all heating, plumbing,:and lighting ‘fixtures . an
ol connection with the real estate hefeln desc bed i

e TO HAVE AND '1‘0 HOLD ell and linguler the eeld premllel unio th
C forever._ _*:,:‘g. X . : UL ‘

The Mortgegor covenents thet he’ le lowfully eeized of - thi prerulses- hereinobove descrtbed !n l'ee stmple ob-

‘ solute, that he has good rlght and’ lawful authority 1o sell,. convey, or encunber the’ ‘same, and that the prémises . -

.. are free and clear of ell liens and: encumbrances wheteoever. /The: Hortgegor further covenants to warrant and for— :

. 7 ever defend all and singular the. prernteee unto ‘the Mortgagee' forever, !rom i

'sons whomeoever lowt'ully clniming the ume or any part. thereof

...__.__. .u t, .4. R

The llortgagor covenants end'og'teee n tollowe. > .‘" :

i 1. That he. will promptly pey the principel ol'l end intereet oo—tlre lndebtedneee evidenced by the eoid note, at
the times end 4n tlie manner therein’ provided Prlvilege ix reeemid'fd pay. tlte debt in whole, or in an amount equel
. to one ar rnore monthly payments on the principel that are next-due’ on the note. on the first’ day of any month prior .. i
o metuuty, promded however, that written'notice of an intention to exercise euch privilege is given at least thirty - ', e
- (30) days prior to prepayment; ‘and,: provrrled [urther, that in_the event the debt is. paid in full prior to maturity and .
at that time it is insured under the provisions of the National’ Housln; Act, he will pay to the Mortgagee an insur-
. ,ance premium charge of one per centum™(1%) of the original principel smount théreof, except that in no event shall
S the adjusted premium exceed the eggregate. amount’ “of- premium. chergel which“wéu!d have been’ payoble if the mort-
" .-gage Has continued to be'insured until. aturity; euch payment to_be' lpplled by ‘the. Hottgagee upon lts obllgation
Ot to the Secrelery of Housing end Urben Development on account ot n}ortgpge innumnce. ' : .

R l "l‘f"l ;;f'-’-‘ h . . "..'

N 12 'I‘het. 'together wrth, and in eddltion to, the monthly pnyments of princlpel nnd tntereet puyeble under the i

terms of the rtote secured hereby, he wlll ppy to the Mortgegee. on the’ first. dey of. ench'month until the said note e
. :s fully poid the following sums._ _ : R I :

. ';»l uu'

l
'-3 NIRRT ! ' ‘ -"I", RECC .~-l.".-'
(n) An’ emount :ul‘ltclent to] provlde the holder hereol’ wlth funde to pay the next rnertglge I.neurence premium it thlx tnetru-
ruent snd the’ noté secured hereby are tolured or'a monthty churge {Ini licu’ ot l mortgege Lnlurlnce premtum) i.f theyere .
hetd by the Secretlry of Houelng end Urbeo Development &x- lellewn- B ';'. e . o e T
R t.'.;"(t\ v - - Tt
o (l) l! and so looz an utd note- ot even dlte -nd thte tnstmment arey lnlured or. ere retneured ‘under lhe provinlone ol’ tl:e I
. ' ] " National Houltnz Act. an amount lutt‘iélent to: eceumuleto in' the tands of the holder one {1) month prior to its due
" date the ennuel mortgege insirance prémlum, in ‘order to provide such holder with funds to pay such premium to the’
Beeretery of ‘Housing. and.Urban. Developpwpt.wuunnt to the. Neuonel Houeing Aot,. as: nmended lndlppllcable
rRr.-g-n.iletioul thereunder or LI ES A . e P R T I R ‘

' AN ‘{‘i-

r.oo

oy If ‘and 8o lonz as eeid note ‘of even dete und "this’ inltrument ereheld by the Secretary of Houetng and Urbon De-
velopntent. a monthly ‘charge’ (in ‘leu of & mortgnge: ingurance ‘premium) which shall be In,an amount . equai to one-
N “twelith (1/12) of one-hall {15} per ‘centum 'of the average outltendtn; belence due on the note computed wttheut telrtng
--'E...-;,': w At er:count dellnquenclel orprepaymente' LT R

v o ; .

(b)) A sum equal to the: “ground reats, if ‘dny, next due, plue the preﬁlunu Ahat will néxt become due end plyl.blu en- peliciee S
.. of fire and other;heurd -Ansursnce covering the mortzeged property, plus, laxes and. azsaensments next due on the morigaged -~ )
. . property {all'as estimated by the. Ilortglzee) 1oss all sums already pald therefor divided by the fumber of ‘months toelapse . .
. before one’ ‘(1) moath prior fo the date when such ground rénts, premluntl, ‘taxes] and ngsesaments will become delinquent; - )
euch sums to ‘be’ held by Mortgegee in tmlt to- pey~utd‘ z‘round rentl. preruturnl. ‘taxes, end epeelll nseeemenu, and,

¢
. {e) All pe!rnentl mentioned In the lwo :recedlng ‘subzections of thie peregteph end oll paymente to be made under 1e note
el --secared hercby shall.be added together and the aggrogate amount thereo! shall be pald by the Mortglgor each month ln a’
: etngle peyment to be epylied by the Morigagee to. the l‘ollowln; iteme i.n the order(let forth. Ch e et e P R :

RN (I) prem.tum. eturgee under the contract ot‘ lnsurence ‘with the Secret'lry ot’ Houslng ‘and’ Urben Development or n:onth!y :
on cherge (in Lieu of mortgage insurance: prernluru), Aas the case may. be, P .

. (Il) taxes, epeciel lluellruentl, rire and other hezerd tneurence premlume, .

(ll]) interest on the' note secured hereby; and. - - . B
('IV) emoru:etlon of the principal of. ‘aald note.,. £ SR A T E CE T

_ ; A ! R \ :

E Any del’iclencr ln the nmount of eny luch eggregete monthly peyment. lhlll, un!ene mede good by the Mortgagor prior to
.. -'the’due date of the next such payment, constitute an event of default’ under this’ mortgage. The Mortgagee may collect a -

. 17 i ate’ chitrge!! not to.exceed tio conts'(2¢) for each dollar ($1) of each payment more than tl(teen (15) days in arrears to ‘
T '.cover the er.tre expenee lnvolved lnhendll.ng dellnquent peymente. i , vlj-,‘«- "'. S ] ' C

S

o 3. I the total of the payments made by t.heMortgegor under (b)of paragraph 2 preceding shall exceed the amount
. of payments actually made by the'Mortgagee for tnxes or assessments o insurance ‘premiums, as the case may be;
. such extessd 'shall be 'credited by the Mortgagée on subsequent’ payments to be made. by the Mortgegor. I, however,
. the monthly payments made by the Mortgagor.under () of paragraph 2 precedlng shall not be sufficient to pay taxes ~
- and ussessments ‘and-insurance premiums, when the:same shall become due and payable, then the Mortgagor shall -
'-pay to the Mortgagee any amount necessaty to make up the deflciency, on or before the date when payment of such
L texes, assesments, or insurence premiums shall be due., If at ‘any time the Mottgagor shall tender to the Mortgagee,
" {n’accordance with the provlsions ‘of the note secured. llereby, full ‘paynent of the entire indebtedness represented
. thereby, 'the Mortgagee shall, ini computlng the amount of such lndebtedness. credit to the account of the Mortgagdr
;all payments made under the provisions of (@) of paragraph 2 hereof .which the Mortgagee has not become obligated. .
' to pay'to the Secretary of Housing and Urban Development -and any. balance remaining in. the funds accumulated’
*; under the provigions . of. (b) of “patagraph 2. hereol v If there shal} bé a default. under “any of the provisioris of this
: mortgag resnltmg in a public sele of the premises covered hexeby. or if the property ls otherwiee acqutred ofter '

0
o,

. ﬂ'. 'lv I\} L, '\SEE; l\\s
,_" ' h.\yl'-

.

Tt 8 By R ,,;__,



