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County, South Caroline, whose pun oalégggpu

herela - culd "Barrower,”’ are {In) julﬂy Indebted to thl Unilod States “of America .?EJ":L'“"“ ; Souh Coralica S ome
. A . g through the Farmérs Home Admlai-muon.

United States Depariment of Agriculture, hereln called the “'Government,’”” as avidenced by one or more certain promlnory nole(s) or
assumption agresment(s), hereln caifed “note” (if more than one nole Is described below the word *pote’ s ased herein shajf be
Borrowar,

th- opunn ol’ m Govcrnmnt upos azy dnm.lt by Botrauur, lnd bling further dcmubod es_follows:

o ) Annuol Rate o Due Date of Finad
Date of Imtmmcrw o Principal Amount ‘ © = - ofinterest _Inatallment

September 16, 1970 $1b, 150.00 | 74%  -September 16, 2003

*

o1
and
WHEREAS. the note evidences a loan to Bomower in the priacipel amount specifled lhereln, made With the purpose lnd intention that
the Govemment, at any time, may llliT the note and ln:ura the payment thereof pursunnt to the Consolidated Farmers Home Administration
Act of 1961, o Title V of the Housing Act of 1949; and
WHEREAS, when payment of the nole Is [naured by the Government, it may be ullgned fmm time to time lnd each holder of the insured
note, in turn, will be the Insured lendes; and
, WHEREAS, when paymest of the note 1s insured by the Government, the Government will execu!e and deliver to the insured lender along
with the note an insurance endorsement Insuring the payment of all amounts payable to the insured lender in connection with the loan; and
" WHEREAS, when payment of the note is insured by the Govemment, the Govemment by sgreement with the'inaured lender set forth in the
fnsurance endorsement may be entitted to m specified portian of the paymenis on the note, to be designated the **annual charge'’; and

WHEREAS, » condition of the Insurance of payment of the note will be that_the holder will forego his rights and remedies against

 Bortower and any others In connection with the loan evidenced thereby, as well as any benefit of this instrument, and will accept the.

benefits of such insurance in lien thereof, snd upon the Government's request will assign the note to the Govemment; and

. WHEREAS, It Is the purpose and intent of this instrument that, among other things; at all times when the note is held by the Govemment,

ot in the event the Government should assign the instrument without insurance of the note, this izstrument shall secure payment of the note;

but when the note is held by an Insured lender, this Instrument shall not sccure payment of the note cr attach tothe debt evidenced thereby,

but as to the note and such debt shall constitute an Indemnity mortgage to secure the Government agalnst loss under its Insurance endorae- .

ment by reason of any default by Borrower:

NOW, THEREFORE, in consideration of the loan(s) and (a} at all times when the nole is held by the Govemment or in the event the
Government should asslgn this instrument without insurance of the payment of the note, to secure prompl puymentnf the note and any
renewals and extensions thereof and any agreements conteined therein, Including eny provision for the payment of an insurance or other
charge, (b) at all times when the note Is held by an insured lender, to secure perfomance of Borrower's agreement hereln to indemnlly and
save harmless the Gevernment againat Joss under {ts Insurance endorsement by reason of sny default by Borrower, and (c) in any event and

" at ull tiries to secure the prompt payment of all advances and expenditures made by the Government, with Interest, as hereinalter described,
and the performance of every covenant and agreement of Borrower contained herein or in an lementar
s AsSIEN ONTO THE

sgreement, BORROWER DOES HEREBY GRANT, BARGAIN, SELL, RELEASE, AND
GOYERNMENT, WITH GENERAL WARRANTY, THE FOLLOWING PROPERTY SITUATED IN THE STATE oF —

SOUTH CAROLINA, COUNTY(IES} OF .................} GREENV. LLLE ............... —
(type description in Capital Letters):

CALL THAT PIECE, PARCEL OR LOT OF LAND TOGETHER WITH BUILDINGS AND -IM-
"PROVEMENTS NOW OR HEREAFTER CONSTRUCTED THEREON, SITUATE, LYING AND BE[NG

AT THE NORTHEASTERN CORNER OF THE INTERSECTION OF THE SILVER SHOALS ROAD
WITH A PROPOSED 50-FOOT ROAD, .IN CLEVELAND TOWNSHIP, GREENVILLE COUNTY

. SOUTH CAROLINA, BEING SHOWN AND DESIGNATED AS LOT NO% 62 CONTAINING 2.1

ACRES;- ON A PLAT OF SILVER SHOALS, PROPERTY OF M:' Lt JARRARD: MADE BY -

* R, "WILLIAMS, JR., RLS; DATED JULY 21, 1970, BEING A PORTION OF
PROPERTY CONVEYED' BY PEARLIE GARLAND TO M7 L' JARRARD BY DEED RECORDED
IN THE RMC OFFICE FOR SAID COUNTY AND STATE.IN DEED BOOK 884, PAGE 11,
AND HAVING ACCORDING TO SAID PLAT THE FOLLOWING METES AND BOUNDS ;' TO.WIT:
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