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WHEREAS Fldcl!ty Fedeml Savlnza and'[onn Asuoclntion of Greenvlllc? South Carulinn. hernlnafter referrcd to a5 the ASSO- :

- C[ATION is tho owncr nnd holder ot n promluuory nota dated December ‘ exccuted b Arhsh“? Buulders, :
Inc. N e ln tho originnl sum of s.27,000.00

fhterest at th rata of £89 7 3 4% and secured b.v a tirat mortg ;ge ‘on Ihe prcmiscu being known ad LOf N° 41, Merrlﬂeiid
Park, Section ||, Parliment Road; Greenville: Counfy, . . whichi 1s rccorded in the RMC office for - -

© Greenville County in Mortgage Book - . ”44 . PAR e —95 title to ‘which propcrty Is now belng transforred -
. to th&v undersigned OBLIG 1 ), who has (have) agreed to assuma sald mortgage ioan and to pay the balance due thffcogil andd at
an -3

HEREAS the ASSOCIATION has agreed to sald transfer of ownership of the mortgaged iges_tg ¢
~ausumption of thp mort;tnge fonn, providod the interest rate on the balance due is incmaacd from Do—%s tn 1 nremnt

rate of t (8%)-~=- %. and. can be eacn.lnted as, heminnﬁer stated, e E
NOW, THEREFORE. this agreement mnde and entercdlfnto this-—4th_ gay of iﬁ{ember 1n 70 by and between
1ier ’

the ASSOCIATION, ns mortgages, and Y Ll W Miller, Jr' °"d L°”"e
as assuming OBLIGOR : . ‘ L

WITNESSETH

It cons!demt!on of the nremiaes and the Iurthar sum of $1. 00 pald by tho ASSOGIATION to the OBLIGOR recelpt of which is -

E *  hereby acknowledged, the undereipned parties agree as follows:: . 17, 500 00 : L
= (1)} That the loan balanco at the time of this assumption ia s —3 thnt the ASSOCIATION ls present’ly :ncreab :

ing the Interest rate on the balance to ﬂgh—@/—")—%. That the OBLIGOR ngrcua to ‘repay 'sald obligation in ‘monthly instnllmr.-nts
of & ]35 075 == each w:th pnyments to bo npplled first to interest nnd then to rcmninimz principal bnlnnco due from month to

I month with the first monthly payment being due'—— -October 1 .
: THE UNDERSIGNED agree{s} that the aforesafd rate of lnterest on this obligation may irom tima to timc in tho dwcrction

2
of the ASSOCIATION be Increased to the maximum rnta per. annum permitted to be charged by the then applicable South Cnrolinn

‘law. Provided, however, that in no event shall the “maximum rato of intcrest excced ning============= @~y por annum on -
the bolance due. The ASSOCIATION shall send 'written notice of any increase in-intereat rates.to the Jast known address of tho
"OBLIGOR(S) and such increase shall become effective thirty (30) days sfter written notice is mailed. It is further ngreed that the -
- monthly installment payments mny be adjusted in proportion to ircrements in interest rates to allow the obhgation to be retired
;. Infull in aubstantially the mamo time as would have ¢ecurred prior to any cscalation in interest ra
© -, (3) Should any installment payment become due for a peried in- excess of (15) fifteen days, the ASSOCIATION mny collcct o
- “LATE CHARGE" not to exceed an amount equal to-five per centum (5%) of any such lmut due installment payment. - oo
- ._(4) Privilege is reserved by the oblizor to make ndditional payments on the principal balance assumed providing that such nny-;
ments, Including obligatory principal payments do not in any twelve (12} month pcriod bcgmnlng‘ on the anniversary of the assumption
- exceed twenty per centum (20%%) of the. original principal balance assumel. Further prmle?o is reserved to'pay in excess of twenty’
| por centum (20%) of the origing!l principal balance assumed upon payment to the ASSOCIATION of a premium equal to gix {6) -
months interest on such excess nmount computcd ot then prevailing rate of ‘Interest according to' the terms of this agreement -
- between the undersigned partics. Provided, however, the entire. balance’ maybe pald in full withc»ut nny additional premlum durmg any -
- . thirty (30) day notice period after the ASSOCIATION has given written nolice that the intercst rateis to be escalated. .
: (5) That at! terms and conditiona a8 set out in thc note and mortgnm hhan cnntinuo in full force, except as modined expressly by

‘ . 'th s Agreement. =
; TThnt this Agmcment shall bind jbintly and suVemlly the successors nnd usslp:nz ?‘f thu ASSOCIATION and’ OBLIGOR 61!3 S
41 : N

ho{rs. RUCCCEEOTE ANG a8
IN WfTNESS WHEREOF t.he pnr_fiea hereto hnve set theh' hnnda and leals this o ay_pf .Septemben

-

I :ln f.ho re&nce of

— (SBA'L#-”' |

CONSENT AND AGREEMENT OF TRANSFEBRING OBLIGOR(S)

In conuidcrntion of Fidelity cheml Savings and Loan Ansocintion's conmnt to tha nsaumption outhned nbovo. and in- further

A considerntion .of One dollar ($1.00), the receipt of. which s hereby eckhowledged, I (we), the undarslg'ned(s) -as transferring OBLI. wt
o bound therehy. S C

E L GOR(S) do hereby conscnt to t.he terms qf this Modmcatlon nnd Auaumpuon Agrcement and apree-to b ;
| ; - ART|§'T|c,sU|Loé’k§ N7 - - (smaty -
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