!
{

?
L2
[P

. g RAINEY, FANT-& McKAY, ATTYS_ -~ .
USDA-FHA ® . .. @ iib8 a0l
'FOhm‘27-ls‘c‘ R N A T el Lo,
(Rev. 9-18-49) * g ,BEAL: ESTATE MORTGAGE FOR SOUTH CAROLINA- LTt IR

(msum:n.‘__t.oqns...ro'mmvmuu.s)n”téb,..: O
| U GREENVILEE-CO.SIC! | |
Gav 6o0.s:c. | .

'KNOW ALL MEN BY THESE PRESENTS, Dued _S€pLember 10, S —
. - WHEREAS, the'sdersl gnad _;Jimy.ﬂ-imith.and;&m.m
residing in ._.._...Grﬁenllillﬁ._.._...,........._. _M-_%LJ&F&R&&WGM&, whose bou office address
TR & S __Simpsony it BRLMLCL L sacth Carcline 29681,
herein _called ,* Borrower,” arw {ls) justly ladebled to the United States of America, acting throogh the Famers Homa Adminlstration,
Unitad States Department iof Agrcalture, herein cailed the '"Government,” - as evidenced by one or more ceriain promlssory note(s) or
assumption agreemeat{s), hereln: called “‘note”? (if more then one note Is described below the word “'nate’ as used hereln shall be
construed as refenidg (o esch note alogly or all notes collectively, as the context may require), sald note being executed by Borrower,
being paystle to the order of the Govemment In Instaflments as specified thereln, anthorizing scceleration of the catire indebtedness at
the option of the Govercment wpon any defaull by Borrower, and beleg further described us follows; R B .
e -‘ S I Annual Rate .Ducbatcalf'{hd' )
Date of Instrument. . .. Principal Amount : _ . ‘ofIntéreat . " __Installment __*

September 10, 1970 $16,700.00 74%  September 10, 2003
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and
. WHEREAS, the note evidences & loan to Bomower in the principal amount specified therein, made with the purpose end intention that .
the Government, at any time, may “-IT the note aad [nsure the payment thereol pursuant to the Consolidated Farmers Home Administration
Act of 1961, ot Yite Jo{ the Housing Act of 1949; and .
WHEREAS, when payment of the note is insured by the Governmeat, it may be aasigned from time to time and each holder of the insured
note, in tum, will be the insured lender; and :
WHEREAS, when payment of the nole is insured by the Government, the Govemment will execute and deliver to the insured lender along
with the note an insursnce eadorsement fnsuring the payment of ali amounts payable to the insured lender in connection with the loan; and
WHEREAS, when payment of the note is lasured by the Government, the Govemment by agreement with the insured lender set forth in the
insurance endorsement may be entitled to & lpec_iﬁed portion of the payments on the note, to be designated the ‘‘snnual gharge'*; and
. WHEREAS, a conditlon of the insarence of payment of the pote will be that the holder will forego his rights and remedies sgainst
Borrower and any others In connection with the loas evidenced thereby, as well e any benefit of this instrument, and will eccept the
" benefits of such insurance in lieu thereof, and upon the Government’s request will asaign the note to the Govemment; and 0
~ WHEREAS,. it is the purpose and intent of this Instrument that, smong other things, at afl imes when the note is held by the Governmeat,
or in the event the Goverament should assign the Instrument without insurance of the nate, this instrument shall aecure payment of the note; ;
but when the note is held by an insured {ender, this instrument shall pot secure payment of the nole or attach to the debt evidenced thereby, 3
but as lo the note and such debt shall constitute en Indemnity martgage to secure the Govemnment against loss under its insurance endorse- g
ment by resson of any defzult by Borrower: . o .
NOW, THEREFORE, in conaideration of the loan(s) and (u) &t all times when the note is held by the Government, ot in the event the
Government should sseign this inwtrument witheut Insurance of the payment of the note, to secure prompt psymeat of the note and eny
renewals and extensions thereol and any sgreements coatsined therein, Including dny provision for the payment of an insurance or other
_ charge, (b) at all times when the note Is held by an insured lender, to secure performance of Borower's agreement hereln to indemnily and
save hannless the Governinent ageinst loss under [ts tnsarance eandorsement by reason of any default by Borrower, and {c) in eny event and
at ail times to secure the prompt payment of all advances and expendilures made by the Government, with interest, as hereinafter described,
and the performance of every covenan! and sgreement of Borrower co ntalned herein or in an suﬁ Jlementar
e emeat BORROWER DOES HEREBY GRANT, BARGAIN, SELL, RELEASE, AND AsSIGN ONTO TH
GOYERNMENT, WITH GENERAL WARRANTY, THE FOLLOWING PROPERTY SITUATED IN THE STATE OF

SOUTH CAROLINA, COUNTY(IES) OF ...Greenville = st —
(type description in Capital Letters): . . ] . ‘

ALL that piece, parcel or lot of land in the County of Greenville, State
-of South Garolina, situate, lying and being on the southern side of
Terrace Lane-and being known-and designated as Lot No.. 20 of Terrace
Acres Subdivision, plat of which is recorded in the R.M.,C. Office for -
Greenville County in Plat Book. '"000'", at Page 126 and having according
tO‘Saidlplat the following metes and bounds to-wit: - : ‘
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