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TOCETHER with all and singular the rights, members, hereditaments, and appurtenances to the same bclonging or in any wa
incident or appertalning, including all built-in stoves and refrigerators, heating, nir conditioning, plumbing and electrical fixtutes, waﬁ
to wall carpeting, fences and. gates, and any other equipment or fixtures now or hereafter attached, connected or fitted in any mannek

it being the intention of the parties hereto that all such fixtures and equipment, other than household furiiture, be considered a part of -

the realty. | N

TO HAVE AND TO HOLD oll and singular the sald premises umﬁ the Mortgagee, its successors and assigns forever,

~ The Mortg‘ngor tepresents and warrants that said Mortgagor is seized of the above deseribed premises in fee simple absolute; that
the above described premises are free and cleasof all liens or other enctmbrances; that the Mortgagor is lawifully einpowered to con-
vey or encutnber the same; and that the Mortgagor will forever defend the said preinises unto the Morlgagee, its succesSors and assigns,
fram and against the Mortgagor and every person whomsoever lnwfully claiming or to claim the sume or any part thereof.

TIH.:‘.. MORTGAGOR COVENANTS AND 'AGREES AS FOLLOWS: C.

"1, That ihc'Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissul:y note at the
times and fn the manner thereln provided. . :

2, That this mortgage will secure the Mortgagee for any additiobal sums which may be advanced hereafter, at the option of thé
Mortagee, for the payment of taxes, or public assessments, hazard Insurance premiums, repairs or other such purposes purstiil to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortgagee to the Motgagor umler
the authority of See. 45-55, 1962 Code of laws of South Carolina, as amended, or similar statutes; and all sums so advimerd shall Lear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the

- demand of the Mortgagee, unless otherwise provided in wriling.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing_gr hereafter 1o bes erected, insured
against loss by fire, windstorm and other hazards in a sum not less than the halance due hereunder al any tine aml in o compiny or
companies aceeptable to the Mortgagee, and Mortgagor docs herchy*assign the policy ar policies of insiance to the Mastpagee and
agrees that all such policies shall be ﬁcld by_the Mortgagee should it so require anel shall nclude Toss payable clanses in Laver of the
Mortgagee; and it the event of loss, Mortgagor will give immediate notice theseof 1o the Moetgager by segistered mail, el shionded the -
Mortgagor at any time fail to keep said premises insured or fafl to pay the premiums for such insurance, then the Muitager may catie
such improvements to be Insured in the name of the Mortgagor and - reimburse itself for the cost ol such jmswanee, with imterest as
hereinabove provided. o :

4. That the Mortgagor will keep all tmprovements upon the mortgaged premises in good repalr, amd shonll Muortgaen Lol 1o do
sd, the Mortgagee may, at its option, enter upon said premises and make whatever repairs are pecessary and charge.the expreases Jor such
repairs to the mortgage debt and collect the same nnder this mortgage, with interest s hereinabove providedl.

: 5. That the Mortgagee may at any time requice the issuance and maintenance of fnsurance upon the life uf :u?{ person uhiligaled
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt, with the Motigagee as beneliciny, aned il the
p:.l')mlums are not otherwise paid, the Mortgagee may pay said premiums-and any amount so paid shall become o prart of the ot

. : _ :

8. That, Mortgagor agrees to pay all taxes and other public assessments levied against the mortgaeged premises on o Ledore the
Jue dates thereof and to exhibit the receipts therefor at the effices of the Mortgagee immediately upon piyment, and should Ahe Maort-
gayor fail to pay such taxes and assessments when the same shall fall due, the Mortgagee may, at ils option, pay ther s sl chinrge
the amounts so paid to the mortgage debt and collect the same under this mortgage, will interest as above provided,

cos that the principal amount of the indebledaess Yusreehyy

M Progresses, in accordance with the teanas and condi-
corporated hercin by

__7. That if this mortgage secures a “construction lIoan™, the Mortgagor agr
seenred shall be dishursed to the Mortgagor in periodic payments, as constructi )
lil}lls of a Construction Loan Agreement which is separately executed ut is e a part of this mortgage amd in
reference. -

8. That the Morlgagor will not further encumber the premises aboye deseribed, without the prior coment of the Mortgagee, and
should the Mortgagor so encumber such premises, the Mortgagee may, at its option, declaire the indebledness herehy secured to be
immediately due and payable and may institute any proceedings necessary to collect said indebledness,

9. That should the Mortgagor alicnate the mortgaged premises by Contract of Sale, Bond for Title, ar Deed of Conveyance, and

the within mortgage indebledness is not paid in full, the Mortgagor or lis Purchaser shall be required to file with the Association an
application for an assumption of the mortgage indebtedness, pay the reasonable cost as reguired by the Associalion for processing the
assumplion, furnish the Association with a copy of the Contract of Sale, Bond for Title, or Devd of Conveyance, and have the interest
rate on the Joan halance existing at the time of transfer modilicd by inereasing the interest rate on the said luan balance to the maxi-
mum tate per annum permitted 1o be charged at that time by applicable South Carolina law, or a lesser increase in interest rate as may
be determined by the Association, The Associalion will notify the.Mortgagor or his purchaser of the new interest rate and manthly pay-
ments, and will mail him a new passbook. Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the within |
paragraph, the Mortgagee, at jls option, may declare the indebtedness hereby secured to be immediately due and payable and may
institute any proceedings necessary to collect said indebtedness. o .

10, That shoukl the Mortgagor fail to make payments of principal and interest as due on the promissory note and the same shall be
unpald for a period of thirty (30) days, or if there should be any failure to comply with and abide by any by-laws or the charter ‘of
the Mortgagee, or any stipulations set out in this -mortgage, the Mortgagee, at its option. may write to the Maortgagor at his last known
address giving him thirty (30) days in which to rectify the said default and should the Mortggagor fail to rectify said default within the
said thirty days, the Mortgagee, may, at its option, increase the interest rate on the Joan halanee far the remaining term of the loan or

for z lesser term 1o the maximum rate per annum permilted to be charged at that time by applicablé Sunth Carolina law, or a lesser
increase rate as may be determined by the Association., The monthly payments will he adjusted accordingly.”

11. That shonld the Mortgagor fail to make payments of principal amd interest as due an the promissory aoteand shonld any monthly
installment become past dne for a period in excess of 15-days, the Mortgagee may collect a “late charge” not to exceed an amount
equal to five (5% ) per centum of any such ppst due installment in order to cover the extra expense incident to the handling of such
delinquent payments,

12. That the Mortgagor hereby assigns to the Mortgagee, its sticcessars and assigns. all the rents. issves. and profits accruing from
the mortgaged premises, retaining the right to collect the same so long as the delit hereby secured is not in arrears of payment. but
should any part of the principal indebtedness, or interest, taxes, or fire insurance premiims, he past due and unpaid, the Mgortgagee
m:lr without notice or further procecdings take over the mortgaged premises, if they shall be ocenpied by a tenant or tenants. and-
collect said rents and profits and apply the same to the indebtedness hereby seeured, without liability to account {ur anything more
than the reats and profits actnally collected, less the cost of collection, and any tenant is anthorized. upon request by Mortgagee, to
make all rental payments dircct to the Mortgagee. without liahility to the Mortgigor until notified to the contrary by the Martgagee;
and should said premises at the time of such default be occupied by the Mortgagor, the Mortgagee may apply to the Judse of the
Counly Court or to any Judge of the Court of Common Pleas who shall Lie resident or presiding in the county aforesaild for the appoint-
Saent of a receiver with authority to take possession of said premises and collect such rents and profits, applying said rents. after pav-
ing the cost of collection, to the mortgage debt without liability ta account for anything more than the rents and profits actually

collected,

13. 'I'hAt the Mortgagee. at its option, may require the Mortzagor ta pay to the Mortgagee, on the first day of each month until the
nate secired hereby is fully paid, the following sums in addition to the payments of principal and interest provided in said nole: a sum
equal to the premiums that will next hecome due and payable on policies of mortgage guaranty imsarance (if applicable), fire and other
hazard insurance covering the mortgaged property, plus taxes. and assessments nest due on the mortgiged premises all as estimated by
the Mortgagee} Jess all sums already paid therefor. divided by the wumber of months ta clapse hefore ane maonth prior to the date when
such preminms. taxes. and assessments will be due and payable, such sums ta be held by Mortgagee to pay s:lits premiwns, taxes and
speeial assessments. Should these payments exceed the amount of pavments actnally made by the Mortuagee for Lixes, assessmenls. or
insurance premiums, the excess may be credited by the Mortgagee on suhsequent payments o be made by the Morteagar: of, however,
saicd sums shall he insufficient to make saidd payments when the sane shall become due and payable, the Mortgagor shall pay to the
Mortgagee any amounts necessary to make up the deficiency. The Mortgagor further agrees that at the end af ten vears from the date
hereof, Mortgagee may, at its option. apply for renewnl of mortgage guaranty or similar insurance Cf applieali®&T covering the balanee
then remaining duc on the mortgage deht. and the Mortgagor mav. at its optien, pay the single premium requited for the remaining
vears of the term. or the Mortgagee may pay such premiom and add the same to the mortgage debt in which event the Morteagor shall
repay to Morgagee siich preminm payment, with interast. at the rate specified in said promissory note, in equeal monthly installments

aver the remaining payment penod.




