’”

hGE X

TOGETHER with ;'1‘1] and singulur the rights, members, hereditaments, and appurtenances to the same belonging or in any
wa{ incident or appertaining, including o1l heating, plumbing and_eleetrcal fixtures, and any other equipment or fixtures now
or hercafter dltached, connected or fitted in any manner, 3t being the intenticn of the parties hereto that all such fixtures
and equipment, other than houschold furniture, be considered @ part of the oty . '

TO - HAVE AND TO HQLD all and singular the said p:'umifsus unto the Mortgagee, its successors and assigns forever.

The Mortgagor represents and warrants that said Mortgagor is seized of the above described premises in fee simple
absolute; that the above deseribed premises are free and elear of all Hens or other encumbrances; that the Mortgagor is laswifully
cmpowered o convey or encumeber the same; and that the Mortgagor will forever defend the said premises unto the Moripa-
gee, s suceessors and assipns, frum and against the Morlgapor and every person whomsoever lawiully claiming or to elaim

the same or any part thereof,

The Mm‘lgng(.w covenanmts and agrees as follows:

I. That the Mortgagor will promptly pay the principal and.-interest on the indebtedness evidenced by said promissory
note at the times and in the manner therein provided,
2. ‘That this mortgage will secure the Mortgagee for any additional sums which may be_advanced' hereafter, at the

option of the Mortgagee, for the payment of taxes, or public assessments, hazard insurance premiums, repairs or other such
purposes pursuant to the provisions of this mortgage, and alve for any loans or advances that may hercafter be made by the

Mortgagee to the Mortgagor under the authority of Sce. 45055, 1962 Code of laws of South Carolina, s amended, or similar
- statutes; and all sums se advanced shall bear interest at the same rate as that provided in snid nole and shall be payable at
the demand of the Mortgagree, unless otherwise provided in wriling. : :

3. That Mortgagor will keep the impeetiients the mortgaged premises, whether now existing or herealter to be
vrected, nsured against loss by fire, windstorm and other haziTtes fum not less than the balance due hereunder at any
time and in, o company or companies acceptable to the Morjgapgee, and Mertgagor does hereby assigpn the policy or policies
of insurance to the Mortpagee and agrees that all such policies shall e held by the Mortgagee and shall include Joss payable
clauzes in favor of the Mortgagee: and in the event of loss, Mortgagor will give immediate notice thereof to the Morlgagee by
registered mail; and should the Mortgagor at any time fail to keep said premises insured or foil to pay the premiums for such
insurance, then the Mortgagee may cause such improvements to be insured in the name of the Mortgagor and reimburse itsel!
fur the cost of such insurance, with inferest as hereinabove provided. '

4. That the Mortgagor will keep all improvements upon the mortgaged promizes in good repair, and should Mortgagor”
fnl to do so, the Mortgagee may, at its option, enter upon said premises and make whatever repairs are neeessary wnd charge
the expenses for such repairs to the murtgage debt and collect the wame under this mortpage,  with interest as heremabove
provided.

5. That the Martgagee may al any tune require the issuance and minntenance of insurance upon the life of any person
obligated under the indobtedbess secured hereby in a sum sufficient to pay the mortgage debt, with the Morlgagee as
Leneficiary, and if the premiums are oot otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall
become a part of the mortgage debt -

6. That Mortgagor agrees to pay all taxes and other pubhe assessments levied apgainst the mortgaped premises on or be-
fore the due dotes thereof and to exhibit the receipts therefor at the offices of the Mortgagee immediately upen payvment, and
shoeuld the Mortgagor fuil 1o pay such taxes and assessments when the same shall fall due, the Mortgagee may at its option,
pay the same and charge the amount: so paid to the mortgage debt and colleet the sanse under ths mortgage, with interest
ag ahove provided. ’

7. That if this mortgage secures 2 “vonstruction loan™, the Mortgagor aprees that the principal amount of the sndebted-
ness hereby sceured shall be disbursed to the Mortgagor in periedic payvmentz. as construction progresses, in accordance with
the terms and conditions of a4 Construction Loan Apreement which s separately exeeuted but 15 made a part of this morigage

anzd ncorporated herein by reference

8. That the Mortgagor will nut further encumber the premses above desenibed, nor abenate sid pr%ﬁ%\' way of
mortgage or deed of conveyance without the prior consent of the Mortgagee, and  should  the Mortpgagor so=Xmewmboer  or
alienate such premuses, the Mortgagee may, at its aption, deelare  We—Tndebledness hereby secured to he aimmediately  due
and payabie and may institute any procecdings necessary o cotlect sid indebtedness,

S That the Mortgiges coneny aeegne e the Mortgagee, ts sucressors and assigns, ol the rents, ssues, and profits acerue-
2 Lrom the mortgaged prona-es retaning the right to colleet the same so long as the debt hereby secured s ot in arrears
of payment, but shoand any past of the panepal indebtedness. o nterest, taxes, or fire insurance preniums, be past due and
unpaeed, the Mortgizes s wation? netae o further proceedings tike over the mortgaged premuses, if they shall be eeupicd by
i lenant or fenants nd coilect vud cents and profits and apply e <ime to thendebtedne « hereby secured, without hatality
to acenunt for ans thing more thao the tents atd profits actually collectiad, Tess the cost of coilecton, aned apy Serant s author-
zed, upon request By Mestpagee, tooake Gl rental payments direet B the Aortgagee, without labiiity to the Moripagoa until
nolified t the comtrary by the Mongages, and should sard premass - at the time of such defaslt b wenpned by the Mortgagor,
the Martgagee may apply ta the Judpe of the County Court o o any Judpe of the Cowt of Common Pléns wint shal] e
resiclent o opres ding i the caanty afveesand for the appontmient of o0 reecaer with anrtharsy by take possessaon of o d

premuses and colleet such tents and prolbe applying sad rents after paving the cost of eallecbom, teothe o ipaee debt withe

out Lablity to account for ansthing noce than the rents and prafits actual’y o ollected

10 That f the indebiedness secared byt mortgage be guaranteed o0 nsared Dy omos Yghe musoanty pearame the
Murtgagor apgrees Gy pay to the MortiZogee, on the fust day of each month unt:i the note secured heromy s fully paad,
folowing  sums n addition ta the pavients of  peneipal and  mterst provided o sand 4 sube tgual te th
prempums that will next becomne due and payable on pohieiwes of fire and  other hazard  msurapcedy, covefing che mortgaged
propuertly. plus taxes, and assessiients swexdt due on the martgaged pronuses call as ostimated by the Wlortpgreet less all sums
already pad therefor, diviaed by the number of months ' elape before ane month prorn G0 the dale when <ach premiome
taxes, and assessments wiall be doe asd payable coch surms to e held by Mortgagee 1o pay saod premutyns anes and special
dsstasments. Should these pavinents « seeed the amount of pavime b actually made by the Mortgages Lo taxes essessmoents,
CMUTanee prenoams, the excess o e eredited by the Mortgagee onosubsequent payments to o beomade by the Martpapom
o however saud sums shall beomsolfoent o make siod provments when the came shall bevomie due and pay ke the Mo
gagor shalj pay to the Mortgogeo ans amounts necessary to make up the deficeney The Mortgagor furteor agrees that al the
end Lf ten years from the date heredd Mortgagee mav at s opbon apply for renewal of mertrage guatas's 0 sitadar an
surabee rave g e balanor e engnong :tu- on the ot e debtoand the Morpage omay gt ds pton s e sl
premusy cogquired oo the remaryng sears of the term, o the Moorgrages may pay such poomcaa ead add ne sama L the
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