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TOGETHER with all and singular the rights, meémbers, hereditaments, and appartenances to" the same belonging or in any wa
incident or appertaining, including all built-in stoves and refrigerators, heating. air conditioning, plumbing and.electrieal fixtures, wa
to wall carpeting, fences und gates, and any other cquipment or fixtures now or herealter attac hed, connected or fitted in m(lr manner,
it being the intention of the parties hereto that all such fixtures and equipment, other than houschold furniture, be considered a'part of

the realty.
. +
TO HAVE AND TO HOLD all and singular the said premises unto the z\lortgngcc, its succe
. . The Mor'tgn or represents and warrsnts that said Mortgagor is seized of the above deseribed premises in fee simple absolute; that
the above described premises are free and clear of all liens or other encumbrances; that the Mortgagor is lawlully empowered to con-
vey of encumber the same; and that the Mortgagor will forever defend the safd premises unto the Mortgagee, its successors and assigns,
from and against the Mortgagor and every person-whomsoever Jlawfully claiming or to claim the sage or auy part thereol,

" v
ssors and assigns lorever,

THE MORTGAGOR COVENANTS AND ACREES AS FOLLOWS:

. 1. That the Mortgagor will promptly pay the principal and interest on the inde
times and in the manner therein provided.

' 2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgager, for the payment of taxes, or public assessments, hazard insurance premiums, repairs or other such purpuses pursuant to the
provisions of this mortgage, and also for any leans or advances that may hereafter be made by the Mortgapee fo the Mortgagor under
the authority of See, 15-55, 1962 Code of laws of South Carolina, as amended, or similar statutes: and all sums 0 advanced shall bear
interest at the same rate or rates us that provided in said note unless othenwise agreed vpon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided In writing. .

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now extsting or hereafter to he erected, insured
against loss by fire, windstorm and other hazards in a sum net less than the balance due hereunder at any time and in o company or
compinies geedplieble to the Mortgagee, and Morigagor does hereby assign the policy or polivies of insurance o the Mongagee and
apeees that all such policies shall be ﬁcld by the Mortgagee should it so require and shall include Joss payable causes in Lavor of the
Mertgagee; and in the event of loss, Mortgager will give immediate rotice thereof to the Mortgagee by registered muil; and shoold the
Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for such_ insurance, then the Mortgagee may ciause
such improvements to be insured in the name of the Mortgagor and relmburse jtsclf for the cost of such insurance, with interest as
hereinabove provided. - . ‘

4. That the Mortgagor will keep zll improvements upon the mortgaged premises in good repair, and should Mortgagor fail to do
s0, the Mortgagee may, at its optign, enter upon said premises and make whatever repairs are necessary and charge the expenses for such
repairs {o the mortgage debt and ecollect the same under this maortgage, with interest as heretnabove provided, )

biedness evidenced by said promissory note at the

5. That the Morlgagee may at any time require the issuance znd maintenance of insurance upon the life of any person obligated
under the indebledness secered hereby in a sum sufficient to pay the mortgage debt, with the Mortgagee as beneticiary, and if the
premiums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the o tige

debt. )

6. That Mortgauer agrees to pay all taxes and, other public assessments levied against the martgaged premises on or hefore the
due dates thereal and 1o ealiibit the receipts therefor at the offices of the Morpagee immediately upon payment, and should the Mort-
gagor fail to pay such taves and assessments when the same shall fall duc, the Mortizagee may, at jts option, pay the same and - charge
the amounts so paid 1o the mortgage debt and collect the samd under this. mortgage, with interest as abwove provided,

7. That if this mortmage secires a “construction loan”, the Mortgagor agrees that the principal amount of the indebtedness hereby
secured shall be dishursed to the Martgagor in periodic payments, as construction progresses, in accordance with the terms and condi-
tions of a Construction Loan Agreement which is separately executed but is made a part of this martgage and incorporated herein by
reference, : -

8. Thal the Morigagor will not further encumber the premises above described, withont the prior consent of the Maoitgagee, and
should.the Mortyagor 5o encumber such premises, the Mortgagee may, at ity option, declare the indebtedness liereby secured to be
immediately due and pu)';ﬂalc and may institute any proceedings necessiry to colleet said indebtedness.

"B, That should the Mortgagor alienate the mortgaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Assoclation an
application for an assumption of the mortgage indebtedness, pay the reasonable cost as reanired by the Association for processing the
assumption, furnish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Conveyance, and have the interest
rate on the loan balance existing at the time of transfer modified by increasing the interest rate on the sail loan balance to the maxd-
mum rate per annum pennitted to be charged at that tine by applicable Sonth Caroling Law, or a lesser increase in interest rite as may
be determined by the Association. The Association will nwtify the Mortgagor or his purchaser of the new interest rale and monthly pay-
ments, aud will amail him a new passhook, Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph, the Mertgagee, at its option, may declare the indebtedpess hereby secured o be immediately due and payable and may
institute any proceedings necessary to eollect said indebledness,

10. That should the Mortgagor fail to make payments of principal and interest as due on the profissory note atéd the sanee shall be
unpaid for a period of thirty (30) days. or i there should be any failure to comply with and abide by any by-laws or the charter of
the Mortgagee, or any stipulations set out in this morigage, the Mortgagee, at its option, may write to the Mortgagor at his List known
address giving him thirty (30) days in which to yectify the said defanlt and should the Mortgagor fail to rectify said defanlt within the
saidl thirty days, the Morgagee, mely. at its option, increase the interest rate on the loan halance for the renaining term of the loan or
for a lesser term to the maximom rate per annum permitted to be chirged at that time by applicable South Caroling law, or a lesser
increase rate as may be detemntined by the Association. The monthly payments will be adinsted accordingly.,

1t. That shoul! the Mortgagor luil to muke payments of principal and interest s die on the promussery note and should any monthly
installment hecome past due for a petiod in excess of 15 days, the Mortmyzes may collect a “Lite chanee” not to exceed an amount
eqmat to five (5% ) per centum of any such past due installment in order to cover the eatra expense incident to the handling of sueh
delinquent payments.

]ﬂ.thl:at the Mortgagur Lierehy assigns to the Martgagee, its successars and assigns. all the rents, issues. ane profits accruing from
the mortgaged premises, retaining the right to collect the same so Jong ay the debt herely secured i not in arrears of pasment. but
should any part of the principal indeltedness, or interest, taxes, or fire insirance presiums, e past e and onpaid. the Martggee
may without netice ur further proceedings take over the martgaged premises, if they shal be oceupied by a tenant or tenants and
colleet said rents and profits ancd apply the same to the debledies hereby seenred, withont Liabilts 1o account for anvthinge maore
than the rents and profits actually collected, less the cost of collection. and any tenant authorized  upan request by Mortpagee, to
mike all rental payments direet to the Mortgagee withowt liability te the Morteazor until notilied to ihe candrary by the Mortsees,
and shoukd said premises at the time of such default he occupicd by the Mortgugor, the Morteagee nv apply to the Tudge of the
Connty Court or to any Judge of the Conrt of Commaon Pleas wha shall B resicdent o presuling o the connts afuresaid for the appaint-
ment of a receiver with anthority 10 take possession of said premises and colleo such rents and probts, applyng sid sents, afer nay-
ing the cost of collection, to the mortgage deht without lability 3 aceount for anvthaing mote than the sents aml prodits actually
collected. ' ’
or 1o pay ta the Mortvagee, an the first day of each month nntil the
he pavinents of principal and anterest provided in st note 2 sum
alives ol madeaee poaranty insarance «f apphoabiled, fire and ather
hazanl insurance covering the mort gaped Droperty ])]ll.‘i taves annl assessinents nead due o the mortyased premaises cabb s estinated ]»)'
the Mortgagee ) Jess all wnns already paid therefor divided by the number of montls o eLyne hiefore ane month pror ta the date when
sich preminms taxes and assessments will be due and payable, such sums to be held 1 Mortawagee to poy sod premimms, taxes and
speeial assessinents, Should these payments exceed the amount of payments actally amade I thee Morteagee for Lawes, assessthents. or

anee preminms, the exeess may be credited by the Maorteagee on subsequent payinents 1o e poude by the Maortgavor of, however
said sums shall e msufficient tn ke sid pavmients when the same shall become dae and pavable. Hue Morteagor Jall pav o the
Mortgager any ameonnty necessary to make up the deficiency. The Mortziear Further wirees that at the end of ten vears from e date
hereol, Morteagee mav, at its option apphe for_renewal of mortgage maranty or similar inss amee i apphcalde Y covering the halange
then remaining due on the mortgage debt and the Mortzagor may at its option, iy the anele prems required for the remaining
years of the term or the Martgagee may pay such premium aned add the same to the mortgage debt o which event the Morteavor shall
repay to Mortgagere sech premmm payment, with interest. at the rate specdied n saand provvissors ke b equal monthlyv installments
over the renaming payment pertod.

13, That the Moartgagee. at its oplion, may require the Mortgap
note seeared heceby is folly paid. the following sums in additan n t
equal to the premitms that will neat become due and pavable on p




