.

3

e L1055 nee 81

. +

TOCETHER with all and singular the rights; members, hereditaments, and appurienances to the, same belonging or in any°wa
incident or appertaining, including all built-in stoves and refrigerators, heating, air conditioning, plumbing and electrical fistures, wall
to wall carpeting, fences und gates, and any other equipment or fixtures now or hereafter attached, connected orfited in any manner,
it being the intention of the parties hereto that all such fixtures and equipmentaother than household furniture, be considered a part of

the realty. .
TO HAVE AND TO HOLD all dnd singular the said premises unto the Mortgayet, its successors and assigns forever.

The Mortgagor represents and warrants thot- snid Mortgagor is scized of the above described pramises in fee simple absvlute; that
thé above described premises are free and clear of all liens or other encumbrances; that the Mortgagor is lawfully empowered to con-
vey or cncumber the same; and that the Mortgagor will forever defend the said premises unto the Mortgager, its successors and assigns,
from and against the Mortgagor and every person whomsoever lawfully claiming or to claim the same or any part thereof,

‘-THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory
times and in the manner therein provided. -

2. That this mortgage will sceure the Mortgagee for any additional sums which nay be advanced hereafter, at the option of the
Mortgagee, {or the payment of taxes, or public assessments, hazard insurance premiums, repairs or other such purposes pursuant to the
provisions of this mertgage, and also for any lvans or ndvances that may herosafter be made by the Mortgagee to the Mortgagor under
the authority of Sce. 45-55; 1062 Code of laws of South Carcling, as amended, or similar statutes; and all sums sa advanced shall bear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the

demand of the Mortgagee, unless otherwise provided In writing.

3. That Mortgagor will keep the improvements on the morigaged premises, whether now existing or herealter to be erected, insuged
against loss by fire, winidstormy and other hazards in a sum not Jess than the balance due hereunder at any time amd in a company or
companies acceptible to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insuraince to the Motgagee and
agrees that all such policies shall be held by the Mortgagee shbuld it so require and shall include loss payable clanses in faver of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered muil; and should the
Mortgagor at any time fail to keep said premises insured or fail te pay the premiums for such insuranve, then the Mengagee may canse
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
hereinahove provided. : ‘ .

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and shonld Mortgagor fail to do
so, the Mordgagee may, at its option, epter upon said premises and make whatever repairs are necessary and charge the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Mortgagee may at any time require the issuance and maintenance of insurance upon the life of any, person obligated
‘under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt, with the Mortgagee as beneficiary, and if - the
hm}:;niums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the inortgzage

ebt. . ’
G. That Mortgayor agrees to pay all taxes and other pul)lié assessments levied against the mortgaged premises on or hefore the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortgagee immediately upon payment, and should the Mort.
gapor-fail to pay such taves and assessments when the same shall fall dug, the Mortgagee may, at its option, pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this mortgage, witl interest as above provided.

note at the

7. That if this mortgage sccures a “construction lean”, the Mortgagor agrees that the principal amount of the indebtedness hereby
secured shall be dishursed to the Mortgagor in periodic payments, as construction progresses, in accordance with the terms and condi-
tions of a Construction Loan Agrecment which is separately excéuted but is madye a part of this mortgage and -incorporated herein by

reference, .
. . ¥ . . b ’ - . - M .

o 8 That the Mortgagor will not further encuinber the premises above deseribed, without the prior consent of the Mortgagee, anl

should the Mortagor so encumber such premises, the Mortgagee may, at its option, declare the indebtedness hereby secured to be

immediately due and payable and may institute any proceedings necessary to collect said indebtedness.

9. That should the Mortgagor alicnate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Comveyance, and
the within mortgage indebteduess is not pald _in full, the Mortgagor or_bis Purchaser shall be required to file with the Association an
application for an assumption of the mortgage indebtedness, pay the reasonale cost as required by the Association for processing the
asstmption. furnish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Couveyince, and have the interest
rate-on the Joan balance existing at the time of transfer modified by increasing the interest rate on the said loan balince to the maxi-
mum rate per annum permitted to be charged at that time by applicable Suath Carolina law, or a lesser inerease in interest rate as may
be determined by the Assoviation. The Association will notify the Mortzagor or his purchaser of the new intesest rate and monthly pay-
ments, and will mail him a new passhook. Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph. the Mortgagee, at its option, may declare the indebtedness Liereby secured to be immediately due and payable and may
institute any proceedings necessary to collect said indebtedness. -

10. That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty {30) days. or il there should be any failure to comply with and abide by any by-laws or the charter of
the Mortgagee, or any stipulations set out in this morlgage, the Mortgagee, at its option, may write to the Mortgagor at his last known
address giving him thirty (30) days in which to rectify the saic defaolt and should the Mortgagor fail to rectify said default within the
said thirty days, the Mortgagee, may, at its option, increase the interest rate on the Joan balanee for the remaining term of the loan or
for a lesser term to the maximum rate per annu permitted to be charged at that time by applicable South Caroling law, or a lesse
increase rate as may be determined by the Association. The monthly pavisents will be adjnsted accordingly,

11, That shoukl the Mortgagor fail to make payments of principal and interest as due on the promissory note and should any monthly
installment become past due for a period in excess of 15 davs, the Mortgigee may colleet a “late charge” not to exceed an wmount
equal to five (5% ) per centum of any such past due installment in order to cover the extra expense incident to the handling of such
delinquent payments. ’

12. That the Mortgagor herely assigns to the Mortgagee, its succevssors and assigns. all the rents issues and profits aceruing from
the mortgaged premises. retaining the reht 1o colleet the same so lone as the «debt herely secured s not in arrears of pavment. bt
should any part af the prilwip.‘ll indebtedness, or interest, taxes, or fire insurance preminis, lye past dine and 1u||).1i[[, the Maortpagee
may without notice or further proceedings take over the mortgaged premises, if they shall he ocenpied hy 2 tenant or tenants, and
collect said rents and profits and apply the same to the indebtedness hereby seeunred, without Talulits 1o aceount for anvthing more
than the rents and profits actually colicetes], less the cost ol collection. and any tenant i antherized  upon request v Morttagee, 1o
make all rental payments direct to the Morteagee without liability to the Morteagor until natified to the contrary by the Mortgagee;
and should said premises at the time of such default be ocenpied by the Mortgagor, the Mortgagee o apply o the Tudge of the
County Conrt or to any Judge af the Court of Commen Pleas who shall be resiclent o pressding i the connty aloresaisd for the appoint.
ment af a receiver with authority to take possession of sajd premises and sollect aich rents and proits, apphang said rents, after pay-
|n|].z| l]lll'lc'q\i of collection, to the mortgage debt withent Lability O account for anvthsne more than the ety am! profits actually
callected.

13, That the Mortragree, ol its option, may require thee Mortgazor to pay to the Morteagee, on the first Qv of ooy manth until the
note secured ey s fully paul, the Tollowing suams in addition to fhe pavinents of prmeipal amd interest provided s note 2 sum
equal to the premiums thal will next becomse doe and payable an pohoes of morteaee wecants asasance Of apphealle ), bee and other
Ilnmrd instrance COVeHing the m()rtgam'd property. |1l||q taxes and assessments newd doe on the morteaged prretises Al as eslanated !l}‘
the Mortgagee) less all suans sthready paid therefor divided by the number of months to clapse hefore ane month prior te the date swhen
sueh preminms taves anel assessients will be due aend [).’I\'."IIII(‘, such iy b be held by Mortpapes to M \:II(& premntms, xes ;ln(l
special assessments. Should these payments exceed the amount of pavments actualls made by the Morteaeee for taaes, assessents or
msranee premms. the excess mav be credited by the Maortgagee on subseguent pavments $o he made by the Magteagor . b, hoswever
sand sums shall be msufficient to make said pavments when the same shoall hecome due and pasaeble the Mutteagor shall pav to the
Martgieee any wmonnts nevessary to make up the deficiency, The Mortgavor Turther agrees that at the el of ten veaes fzom the date
hereol, Mortgages s, at its optian apply for renewal of martgage goaranhy or similar msorance Gf applicable? Covering the halanee
then remaning dive on the moetgape debt and  the MMortevtor mav at i ophion, pay the \mL']r' prenm rl--|m:r-|l for the reniining
vears of the term or the Mortgager may pas such premsnm and adid the same to the mortgage debt wowhich event the Moreagor shal
repay do Mortgagee such premimm pavment, with interest at the rde speafied v cad pronissors note s epeal monthIs amstallinents

over the-cgepiimne paynwent perod
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