TOGETHER with all and singular the rights, members, heredituments, and appurienaners 1o the same belonging or int any
way incident or appertaining, including all heating, plumbing and electrical fixtures, and any other equipment or fixtures now
or hereafter atlached, conneeted or fitted in any manner, it beimg the intenticn of the partics hercto that all such fixtures
and equipment, other than houschold furniture, be considered a part of the rcalty. ’

TO HAVE AND TO HOLD al] and singular the said premises unto the Mortgagee, its successors and assigns forever,

: The Mortgagor represents and warrants that said Morlgagor. is scized of the above deseribed premises in fee simple
absclute; that the above described premizes are {ree and cleat of all liens or other cncumbrances; that the Mortgagor is lawfully
empowcered 1o convey—or ceocumber the same; and that the Martgagor will forever defend the said premises unto the Mortga-

gee, its successors and assigns, from and against the Mortgagor and every person whomsocver lawfully claiming or to claim
the same or any part thercof.

The Mortgagor covenants and agrees as follows:

I. That the Mortgagor will promptly pay the princip.
note at the times and in the manner therein provided.

2, That this mortgage will secure the Mortgugee for an

al and interest on the indebledness evidenced by ‘said promissory

¥ additional sums which may be advanced hereafter, at the
option of the Morigagee, for the payment of taxcs, or public assessments, hazard insurance premiumns, repairs or other such
purposes pursuant to the provisions of this mortgage, and also for any loans or advances that may hereafier be made by the
Mortgagee to the Mortgagor under the authority of Sce. 45-55, 1962 Code of laws of South Carolina, as amended, or similar
statutes; and all sums so advanced shall bear interest at the same rate as thal provided in said note and shall be payable: at
the demand of the Mortgagee, unless otherwise provided in writing. .

3. That Mortgogor will keep the improvements on the mortgaged premises, whether now existing or hereafler to be
erceted, insured against loss by fire, windstorm and other hazards in a sum not less than the balance due hereunder at any
time and in a company or.companies acceptable to the Mortgagee, and Mortgagor docs hercby assign the policy or policics
of insurance to the Mortgagee and agrees that all such policics shall be held by the Mortgagee and shall include Joss payable
clauses in favor of the Mortgagee; and in the event of o088, Mortgagor will give immediate notice thercof to the Mortgagee by
registered mail; and should the Mortpagor at any time fail to keep said premises insured or fail to pay the preminms for such
insurance, then, the Mortgagee may cause such improvements to be insured in the name of the Mortgagor and reimburse itself
for the cost of such insurance, with interest as hereinabove provided. :

4. That the Mortgagor will keep all improvements upon the morigaged premises in gued repar, and should Mortgagor
fail to do sn, the Mortgagee may, at s option, enter upon said premises and make whatever repairs are necessary and charge
the expenses for such repairs o the mortgage debt and collect the same under this mortgage, wrth interest as hereinabove

provided.

3, That the Mortgagee may
obligated under the indcbtedness secined hereb
beneficiary, and if the premiums are not otherw
become a part of the mortgage del.

6. That Mortpagor agrees to pay all taxes and othe
fore the due dates thereof and to exhibit the rece
should the Mortgagor fail to pay such tiaxes and assessments when the same shall fal doe.
pay the tame and charge the amounts so paid to the mortpage debt and colleet the same
as above provided.

7. That if this mortgage secures a “construction loan”, the Mortgagor agreis that the principal amount of the indebted-
ness hereby secured shall be disbursed 1o the Mortgagor in periodic puyments, as construction progresses, in accordance with
the terms and conditions of a Construetion Loan Agreement which is separately exceuted but is made g part of this mortgage
and incorporated herein by reference.

B. That the Mortgagor will not further encumber the premises above deseribeg, nor alichate said. premises by way of
martgage or dedd of conveyance without the prior consent of the Mortgagee. and should the Morlgagor so encumber or
alicnate such premises, the Mortgagee may, al its option, declare the indebtedness hereby  seeured o be impechately  due
and payable and may institute any proceedings necessary to colleet smd indebtedness.

'

9. That the Mortgapor ' rehy ussigns 1o the Mortgagee, its successors and assigns. all the rents, ssues. and profits accru-
g from the mortgaged premices retaining the right 1o collect the sume so Iong as the debt hereby scaired 35 not in arrears
of payment, but should any part of the principai inr&-bltdness. or interest, laxes, or fire insurance prepiuams, be past due "and
urpiaid, the Mortgaged may withuut notice or further proceedings tike over the moertgaged premises, of they shall be oecupied by
A tenant or tenants, and eolleet sard rents and profits and apply the sume to the indebtedness hereby secured, without liabiliy
to account for anything more than the rents and profits actually coliected. 1ie5 the aust of callection, and any tenant is author-
tzed, upon request by Mortgagee, to make all rental payments duect to the Mortgagee. without Labily to the Mortgagor, untl
notiflied to the contrary by the Mortgagee; and should said premises at the timwn of such default be occupred by the Mortgagor,
‘the Morlgagee may apply to the Judge of the County Court or to any Judge of the Court of Comman Pleas who shall be
vesident or pres.ding in the county afuresaid for the appointment of a4 reeciver with authagity Lo ttke possession of  sad
premises and colleet such rents and profits, applying xid rents afler paying the cost of colleetion, b the mst tage debt wath-
out hiability to account for anythunge mare than the rents and profits actually colleeted

al any time require the issuance and maintenance of insurance upon the life of any person
in a sum sufficient to pay the mortgage debt, with the Mm'tgn‘gee as
1se paid, the Mortgagee may pay said premiums and any amount so paid shall

¢ public assessments levied agatnst the maorigaged premises on or be-
ipts therefor at the offices of the Mortgagee immediately upon payment, and

the Mortgagee may at its option,
under this morlgage, with interest

10. That if the indebitediess secured by this mortgage be guaranteed or  nsured by mortgage guaraniy ansurance,  the

Mortgagar agrees to pay to the Mortgagee, on the first day of cach month unt.l the note seeuted hervhy s folly pand,  the
following sums i “addition o the payments  of  principal and  intenst provided o osad note g s equal to the
premiums that will next become due and payable on policies of fire and other hazard  insurance covefing the  morigaged
property, plus taxes, and assessments neat due on the mortgaged premises tall as estimated by the Mortgaper) less all sums
already paid therefor, divided by the number of months to elapse: befure one month prios o the date when such premiums,
taxes, and assessments will be due and payable, such sums to be held by Mortgagee (o pay sad premiums, tazes and special
assessments. Should these payments excecd the amount of payments actually made by the Morlgagee o1 taxes, assessmients,
L insurance premiums, the excess may be credited by the Mortgagee on subsequrent payments to be made by the Morigapgor
. haowever, smd sums shall be insufficient to make said paymients when the same shall beeome due and pavable, the Mot
gagor shall pay to the Mortgagee any amounts necessary to make up the defice ney  The Mortpagor further agrecs that at the
end of ten years from the date hercof Mortgagee may, at 1t option, apply Tor renewal of mortgage Buaranty o sprglar an-
surance covering the balance then remasning (fuv on the mortgage debl. and the Mortgapo: may. ol s aption, pay the single
premium required for the remaning years of the term, or the Mortgagee may pay such premiom and add ! he sathe to e
mortgage debt, i which cvent the Mortgagor shall repay to Morlgager such premoum pasment wath gntinest ot the a'e
specified m sad promussory note cqual monthly installments \l!u- UL payment pegod




