e D

Prees

GREENVILLL%DGO s.c. . ]&NEY FANT & McKAY Am. 'i.s”il | 515
DA- a n . : '.__ o 3
giFﬁﬂﬂﬁys.""hfF’?ﬂ SR Foeten 8 goos 110 Hsedld

(Rev9 REAL ESTATE MORTGAGE.F ‘R SOUTH CAROLINA
ﬂf_'lf?t F AnH::WORTH QNSURED’ LOANS TO INDIVIDUALS) -

.
RTINS

.-_-..---....._----.---..—.-—--...—-.----————-..-.-.-----.--

reslding n .---.Greenyille,._..,.._.--..--
is ..RE, Travelers Rest . . ... oo ——ee » SoUth Carol{nla_g

herein called *Borrower,’” are (ia) justly l.ndabter.{ to lhe United States of A.mdcn, nct!ag lhrouzh the Farmers Home Adminis '
Unlted States Department of Agriculture, -hereiffcalled the."*Government,’, as evidenced by one or more certain promissory note(s) or
essumption agreement(s}, hercin- called "note’ (if more than cne nole Is. described below the word “note’ as used herein shall be™
consirued as referring to sach note singly or all notes collectively, as the cGontext may require), said nole belng executed by Borrower,
being payable to the orfer of the Government In Installments &a. specified therein, authorizing lcce!quon of the ealire fndebtedneas at
the opuon pf the Government upon any defaclt by Borrower, and beinz further descrlbed [T} l’ollowr .

) ' - “Annucl Rete -~ Dus Date o/_F':’nan 3

Date of!nstmmmt ' o -Principal Amount - ' o o!ntere.ﬁ * ' Installment
D — i —— . '.“ N ————

August 27, 1970 $17,000.00 : 6%% August 27, 2003

- : o . ' and

WHEREAS, lhe note evidences a loan to Borrower in the printipal amount apeciﬁed therein, made with the purpose and intention that .
the Government, at -xv lime, may mssign the note and insure the payment thereof pursuunl to the Consolidated Farmers Home Admintstrotion
Actof 1961, or ’l‘l!h of the Housing Act of 1949; and

WHEREAS, when payment of the note 1s Insured by the Government, it may be asnigned I‘rom time to lime and each holder of the insured
note, in tum, will be the insured lender; and

WHEREAS, when payment of the note is insured by the Goverament, the Govemment wlll execute and deliver to the insured lender along
with the note an [nsurance endorsement Insuring the payment of all emounts payable to the nsured lender fn goanection with the loan! and

WHEREAS, when payment of the note is Insured by the Government, the Govemment by agreement with the insured lender set forth in the
ingurence endorsement may be entitfed to a specified portion of the payments on the nole, to be designated the *“annual charge"; and

WHEREAS, - a conditlon of the Insurance of payment of the note will be that the holder will fofego his rights and remedies dgainst
Borrower and any othen in connection with the.loen evidenced thereby, as well as any benefit of this instrument, and will accept the
benelits of auch insurance in lieu thereof, rnd upon the Government’s request will asalgn the note to the, Govemment; and

WHEREAS, it {a the purpase and intent of this instrument that, among other things, at all Umes when the note is held by the Gavémment,
or in the event the Govennment should assign the instrument without insurance of the note, this instrument shall secure payment of the note;

" but when the note is held by an insured lender, this instrument sholl not secure paymeat of the note or attach to the-debt evidenced thereby,

but as to the note and such debt ehe!l constitute an indemnity mortgage to secure the Govemment against loss under ita insurance endorse.’

ment by reason of any default by Borrower:

NOW, THEREFORE, In consideration of the loan(s) and (a) at all times when the note is held by the Government, or in the event the
Govemment should assign this instrument without insurance of the paymeat of the naote, to secure prompt payment of the note and any
renewale end extensions thereol and any agreements contained therein, including any provision for the payment of an insurance or other
charge, (b} at all times when the note is held by an insured lender, to zecure performance of Borrower's agreement hersin to Indemnify and
save hamless the Govemment against loss under {18 Insurance endorsement by reason of aay defpult by Borrower, end (c} in any event and
&t all times to secure (he prompt payment of all advances and expenditures made by the Government, with intereat, #s hereinafter ducribed,

and the perl‘ormance of every covenant end agreement of Bortower contained-herein or in an lementar
agreement, BORROWER DOES HEREBY GRANT, BARGAIN, SELL. RELEASE, AND ASSIGN ONTO THE
GOVERNMENT, WITH GENERAL WARRANTY, THE FOLLOWING PROPERTY SITUATED IN THE STATE OF

SOUTH CAROLINA, COUNTY(IES) OF Q.DH.?- L1
(type description in Capltsl Lettera)

ALL that certain p1ece parcel or lot of land with the buildings and
improvements thereon in Bates Township,. Greenville County, State of
South Carolina, near Travelers Rest, located on the east side of
Loraine Drive and being known and de51gnated as Lot No. 16, as .shown
on a rev1sed-map of Tracts 58, 59 and 60 of a ;subdivision known as
Meadowbxrook Farms, a plat of whxch is recorded in.the R,M.C. Office

for Greenville County, S. C. in Plat Book VV, Pa%f 51, and having,
according to said plat, the following metes and ounds, to-wit:
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