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portion thereof shall ccase to bear interest from and after the date fixed
for such redemption. ' :

. This bond is transferable, as provided in the Indenture, by the
registered owner hereof in person or by duly authorized attorney, at the
ofiice or agency of the Company in the Borough of Manhattan, The City
of New York, upon surrender and cancellation of this bond, and there- _
upon a new bond of the same series and of like aggregate principal
amount will be issued to the transferce in exchange herefor as provided
in the Indenture; or the registered owner of this bond, at his option, -
may surrender the same for cancellation at said office or ageney of the
Company and receive in exchange herefor the same aggregate principal
amount of bonds of the same series of authorized denominations; all
subject to the terms of the Indenture but without payment of any
charges other than a sum sufficient to reimburse the Company for any
stamp taxes or other governmental charges incident thereto.

This bond is.a corporate obligation only and no recourse whatso-
ever, either directly or through the Company or any trustee, receiver,
assignee or any other person, shall be had for the payment of the prin-

. cipal of or premium, if any, or interest on this bond, or for the enforce-
ment of any claim based hereon, or otherwise in respect hereof or of the
Indenture, against any promoter, subscriber to the capital stock, in-
corporator, or any past, present or future stockholder, officer or director
of the Company as such, or of any suecessor or predecessor corporation,
‘whether by virtue of any constitutional provision, statute or rule of law,
or by the enforcement of any assessment, penalty, subscription or other-
wise, any and all such liability of promoters, subscribers, incorporators,
stockholders, officers, and directors being waived and released by each
successive holder hereof by the acceptance of this bond, and as a part of
the consideration for the issue hereof, and being likewise waived and
released by the terms of the Indenture. ‘ , .
~ This bond shall ot beecome or be valid or obligatory for any pur-
pose until the Trustee shall have signed the form of certificate endorsed

hereon, ‘

Ix Wrryess WuEREQF, said Duke Power Company has caused this
bond to be signed in its name by its President or one of its Vice Presi-
dents, manually or by facsimile signature, and ifs corporate seal to be
hereto affixed, or a facsimile thereof to be hercon engraved, litho-




