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1, 1975, no bonds of this series may be redeemed if such redemption -
is a part of or in anticipation of any refunding operation involving the
application, directly or indircetly, of borrowed funds having an effec-
tive interest cost to the Company (calculated in accordance with gen-
erally accepted financial practice} of less than the interest rate of the
bonds of this series:

If redeemed during the twelve-month period beginning August 1:

Redempton . , Redemption
Prico : Year Prica

10836% 1985 104.04%
;08.36 1986 10375
1987 ...... 10346
1988 ...... -10318
1989 102.89
| 102.60
102.31
102.02
101.73
101.45
101.16

10433 100.00

The bonds of this series are also subject to redemption for the Re-
placement Fund for bonds of this series provided for in the supple-
- mental indenture dated as of August 1, 1970, providing for this series,
"or upon application of certain moneys included in the trust estate, at




