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To Have anp o How, all and singular th said pmperi‘.ﬂto the Mortgageo, its successors and assigns forever.

The Mortgagor covenanta ihnt he s lawfully seized of tho premiscs hereinabove described in fee simple absolute ,

(or such other estate, if any, as i3 stated hereinbefore), that he has good right and lawful authori
or encumber the anme,
~ herein othérwise
premises as hereln conveyed, unto the Mortgageo forever, fro
lawfully elaiming the same or any part thereof,

’ Tﬁe Mortgagor oovenanfa_nnd agrees f”’ follows:

to prepay st any time, without premium or fes, the
of one {nstallment, or one hundred dollars ($100.00),

2. Together with, and in ndcﬁt.!on to, the monthly paymenta of prlncipal and interest payable under the terma
of the note secured hercby, he will pay to the Mortgageo as trusteo (under the terms of this trust s hereinnfter
stated) on the first day of each month until the said note is fully peid: ‘ —

~ {(8) A sum equal to the ground rents, if any, next due, plus the premfums that will next becoms due and 'paya.bla
 insurance covering the mortgaged property, plus taxes and assessmenta

prior to the date when such ground rents, premiums, taxes and assessments
_sums to be held by Mortgagee in trust to pay sald ground rents, premiums,

(b) The nggregate of tl;é amounts payable pumﬁgnt to subparagmph (a) and tﬂose payable on the note secured
hereby, ehall be paid in a single payment each month, to be applied to the following jtems in the order

(1) tdxes, special assessments, fire and other bazard insuranco premiums; :
- (m) interest on the note secured hereby; and. . - - :
() amortization of the principal of said note. R o
- Any definlency in the amount of such aggrégate monthly payment, ghall, unless made good
" Mortgagor prior to the duo date of tho next such payment, constituts ag event of defaul} un,
' mortgage. At Mortgageo’s option, Mortgagor will psy & “late charge” not excoeding
" centum (4%) of any installment when paid more than fifteen (15) days after the due dats thereof,
to cover the exira expenss involved in handling delinquent, Payments, but such “lata charge'” ghall
of any sale made to sati
to dischargo the entire indebtedness and
expenses secured thereby. ' ’

3. If the total of the payments made
amount of payments actu
- a8 the caso may be,
* items or, at the'option of Mortgagee as trustec, may be'r
payments shall not be sufficient to pay such items
Mortgngor. shall pay to the Mortgagee as trustee
.payment will bo made withifi tl i
defi¢iency, which notice may be given by mail,
_'liccordanco‘with the provisions of the note secured hereby, full payment of the entire indebtedness represented
thereby, the Mortgagee as trustee shall, i uting the amount of such indebtedness, credit to the account

of tha M




