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. This Agreement; made thid the - : ,'rﬂ’day of August , 19 ) 70 ,

by and between First Federal Sdvinge and Loan Associatidn’ of Greenville, herein-

after referred to as "Asgocfation” and ___ ;. Thelma C. Hinnant _ -~

' hereinafter referred to aa "Obligof'l

| WITNESSETH*”'

‘ HHEREAS the Aesociation 19 the owner and holder of a promissory note,
dated ‘September 24, 1965 . , executed by = G. G. Ebert and Betty M. Ebert
-to it—in the original sum of Twenty-One Thousand, Iwo Hundred Fifty and no/100

($ 21,250.00 ) Dollaro, bearing interest at the -rate of Six
{ 6  7) per centum per annum, and_gecured by a first mortgage on the pre-

wisen being known ag Lot 118 Beaufort Streetz Hesitage Hills '
which ie recorded in.the R,M.C. Office for _Greenv County in Hortgage Book ‘
1008 , at Page 660 ; title to which property is now being trans- . - .

ferred to the Obligor who has agreed to assume said mortgage loan and pay the
balance due thereon, and :

WHEREAS, the Association has agreed to said transfer of the ounarship
nf the mortgaged proparty to the Obligor and his assumption of the mortgage loan
provided the interest.rate on the balance 'due on said loan 18 increased from :
Six . . ( . %) to Seven.

7 %) per centum per snnum.

(

 NOW THEREFORE, in consideration of the premiaes and the further sum of
One ($1.00) Dollar paid by the Assoclation to the Obligor, receipt of which is
hereby acknowledged,:the undersigned partiea agrea as follows:

{1) that the interest rate on the loan balance of Eighteen Thousand, Eight Hundred Eighty-
Six and No/100 ($_18,886.00 )} Dollars be increased to Seven
‘( 7 . %) per centum per annum,

(2) that the Obligor agrees to repay said Obligation in monthly inastalments of
One-Hundred Fifty and 20/100 ($__ 150.20 ) Dollars each with payments to
be applied first to interest and then to the remaining principal balance due from
month to month with the first monthly payment becoming due on the lst

day of August s 1970 ,

~ (3) that all terms and conditions as sct out in the note and mortgage shall con-
tinue in full force, except ag modified expressly by this Agreement and the

statute of limitations will not commence to run against the obligation until the
expiration of the time for the last payment of the Obligation;

(4) that this Agreement ghall bind jointly and severally the heirs, -executors,

= administrators, successors and assigns of the Association and the Obligor respec~
tively; and that wherever the masculine gender is used in this Agreement, it shall
be extended when necessary to include the feminine or neuter gender, and likewise,
’;EE’pingular shall be extended when necessary to include the plural.

IN WITNESS WHEREOF, the Association has caused this Agreemont to be N
exccuted by its duly authorized officer and corporate seal affixed, and the
Obligor has set his hand and ;95{ on the day and year wrigfen above.
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. ' (SEAL)
el & ég,_am/ (SEAL)

Z D«Zf Xﬁﬂﬁ%ﬁ"‘m?" ‘(sm.)
/ﬁ gz/(ﬁ/// Obligor

CLIFFORD F. GADDY, JR:
P, 0. BOX 10267
LREENVILLE, 5. C

®VGr)




